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To,
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Sub: Submission of Public Announcement for Buyback of equity shares of Welspun
Living Limited (formerly known as Welspun India Limited) (“Company”)

Dear Sir/Madam,

This is further to our intimation dated July 24, 2024, where the Company has informed that
the Board of Directors of the Company have approved the proposal to Buyback up to
1,26,55,970 (One Crore Twenty Six Lakhs Fifty Five Thousand Nine Hundred and Seventy)
fully paid up equity shares of face value of X 1 each (“Equity Shares”) at a price of X 220/-
per Equity Share of the Company from the existing shareholders/ beneficial owners as on
record date on a proportionate basis through the Tender Offer process (the “Buyback”).

In this connection, please note that today i.e. on July 26, 2024 the Company has published
the Public Announcement of buyback in Financial Express (English - All editions), Jansatta
(Hindi - All editions), Kutch Mitra and Kutch Uday (Gujarati Edition, Gujarati being the
regional language of Gujarat wherein the registered office of the Company is located)
pursuant to Securities & Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended (“Buyback Regulations”).

The copy of the said Public Announcement is enclosed for your reference and dissemination
on the Stock Exchanges.

Thanking you,

Yours faithfully,

For Welspun Living Limited

(Formerly known as Welspun India Limited)

Shashikant Digitally signed by
Sh

ashikant

Bhausaheb Bhausaheb Thorat
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF THE EQUITY SHARES

OF WELSPUN LIVING LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS

THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK

OF SECURITIES) REGULATIONS, 2015, AS AMENDED,

This public announcement (“Public Announcement”) fs made n relation 1o the buy-back of fully paid-up equiy

shares having a face value of € 1i- (Rupee One only) each {the “Equity Shares”} by Welspun Liing Limited (‘lhe

Company’) through a tender offer roule using ihe Stock Exctange mechanism n accordance with Securies and

Exchange Board of India (*SEBI") crcular CIRICFDPOLICYCELLI2015 dated Apri 13, 2015 read with bhe circular

CFODCR2CIRIPIZ016/131 daled December 9, 2016, circular SEBVHO/CFDIDCR-IICIRIPI2021/815 dated August

13, 2021 and circular SEBVHOICFDIPoD-2PICIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”)

pursuant to the provisions of Reguéation 7() read with Schedule Il and Schedula | and other applicable provisions

f the Securiies and Exchange Board of india [Buy-Back of Securlties) Regulations, 2018 for the time being in force

incluing any staiutory modiications and amendments from fime to tme (the “Buy-Back Regulations”), from the

‘existng sharsholdars/ baneficial cwners of the Company (ihe “Shareholders”).

QFFER TO BUY-BACK UP TO 1,265,970 (ONE CRORE TWENTY SIX LAKHS FIFTY FIVE THOUSAND NINE

HUNORED AND SEVENTY) FULLY PAID-UP EQUITY SHARES Of 2 1/- EACH AT A PRICE OF 22201- (RUPEES

TWO HUNDRED AND TWENTY ONLY] (THE “BUY-BACK OFFER PRICE") PER EQUITY SHARE PAYABLE IN

CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF

EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE

MECHANI

Certain including fmancial information, have been subjectto rounding-

off adjustments. All decimals have: been rounded off to 2 {iwo) decimal painls. In certam instances, (i) the sum o

2 of such numbers may n i figure given; and (i) the sum of the numbers.
i1 column or o Inceria tabies may not conform exacly 0 the ot fgure gven fo that column of 0w

1. DETAILS OF THE BUY-BACK OFFER AND THE OFFER PRICE

1.1, The Board of Directors of the Company (the “Board”) at s maeting heid on July 24, 2024 (e “Board Meeting
Date”) has subject to-such approvals of reguiatory andior statutory authorities as may be required under
appiicabie laws, approved the proposal for the buy-back of up t 1,26,55.970 (One Crare Twenty Six Lakhs Fifty
Five Thousand Nine Hundréd and Seventy) Equity Shares (representing 1.30% of the total Equity Shares in the
total issued and paidup Equity Share capital of the Company) from the Stareholders as on Record Date (as
defined below). af a price of T220/- (Rupess Twa Hundred and Twenty Only) per Equity Share (the “Buy-back
Offer Price”) payable in cash for an aggregate amount not exceeding £2.78,43,13,400/- (Rupees Twa Hundred
and Sevenly Eight Crores Forly Three Lakhs Thirlean Thousand and Four Hundred. only) (“Maximum Buy-
back Size”) being less than 10% of the fully paid-up Equity Share capital and fres resenves (including sscuritiss.
premium account) of the Company, as per latest auditad standalona and consolidated financial statements for
the financial year ended March 31, 2024 (“Board Approval’}, on @ proportionate basss through tender offer (the

“Buy-back") in accordance with the provisions of the Companies Act, 2013 and the rules made thereunder (the
"Compan\.s nm”)\ rules framed mere«nuar Inctuding the Companies {Share Capital and Debentures) Rules,

Rules, 2014,
as anenm ('Mmagﬂmam Rules"), the el (Listing Obiigatians and Disclosure Requirements] Regutatians,
2015, as amended (“Listing Regulations”|. 1o the extent appicable and SEBI Circulars, and in compiiance
with tha Buy-Back Regulatons. The Buy- hack Is subjec ia furiher approvals, permissions and sanclions as may

y, and subject to candi il any from time to fime from statutory, regulatory or
govemmental auiariies. as may be laummd_ under appiicable faws, including but not imited to SEB and the
stock axchanges on which (he Equlty Shares ase lister, namey, the Nalional Stock Exchange of india Limited
(“NSE"} and the BSE Limited {“BSE") (hereinafier ogether referred to as the “Stock Exchanges™). The
Manimum Buy-hack Size excludes any expenses incured or to be incurred for the Buy-back such as fae payable
o SEBI, the Stock Exchanges advisors'fees, public announcement publication expenses, printing and dispatch
expenses, fransaction costs viz. brokerage, applicable faxes such as buyback tax, securiies transaction tax,
goods and services tax, slamp duly. ett. and other incidental and related e=pﬁ:<\ws(""lir|sactlen Cost”)

12 The Buy-back shall be ionate basis from the Promoters and

mambers of the Promoter Group whn oid Equity Sharss as of August 05,2024, (s "Racord Date”) (suth

Stareholders the "Ehmme Sharsholders”) trrough e tender ofer process prescrved under Regulaion 4(v)

(3} and Reguia Additionally, the Buy-back shall be, subject to apps

faciltated by tendering ol Eqmly Shares by such Shareholders and settiement of the same, through the stock

exchange mechanism as specified by SE8I Circulars.

The price at which the Company propases to undertake tha Buy-back, being 2220/ (Rupees Two Hundred and

Twenty Only} per Equty Share (the “Buy-back Offer Price} which has been arrved al after considering various

factors, such as the average ckosing prices of the Equity Shares on NSE and BSE, where tha Equity Shares are

isted, the net-worth. of the Company and the impact of the Buy-back on the aamings per Equity Share

1.4, In aczordance wih the provisians of the Companies Act and Buy-Back Regulations, the Maximum Buy-back

Sze represents 7.87% and 6.67% of the agaregate of the fully paid-up Equity Share capital and free reserves

premium ) a5 per the latest audteil

ofthe Compsny for the financia year ended March 31, 2024 respectively, and s within the statutory Iimi of uplo
10% of tha aggregate of the fully paid-up Equity Share capital and free reserves (including securities pramium
account) as per the lates!t audited standaione and consolidated fﬂanw‘ sla ements of the Company for the
financial year ended March 3t, 2024 dance with the des Act and the Buy-Back
Regulations.
Under the Buy-Back Reguiaions and the Companies Act, the maximum number of Equty Shares that can be
Bought in any financial year cannot exceed 25% of the total equy shares in the total paid up equity share capital
ofthe Gompany 1 1t Inanialyeat. The Cormpan p09osas 0 Buy-ack up o 12655 gm ane Crore Twenty
Six Lakhs Fity Five Thousand Ni and Sevent q
shares in the total paid-up equiy share capytal of ihe \,nmpany; which is within e almes.m il 25%
‘The Buy-back is in accardance vith Arlice 6 of tha Aricies of Associslion of the Company and Sections 68, 69
70 an ll obher appicable provisians, if any, of the Companies Act, and rules framed thereunder, inciuding the
Snare Capital Rules and the Management Rules, 1o the extent applicable, Buy-Back Reguations read with SEBI
Circulars and the Listing Reguiations, subject to such other appravals, permissions, consents, exemptions and
sanctions, as may be necassary and subject to any modifications and conditions, i any, as may be prescribed
by SEBI. Registrar of Companies, Gujarat at Abmedabad, Stack Exchanges and/ or other autharities, institutions
orbodies, (ivgetr i SEB, BSE NSE, Ihe “Appropriate Authorifies”) as may be necessary and subject fo
arimposed while granting such approvals, penmissions,
sanclions ant exeracors, which may be agreed by he Board

Paricipation in the Buy-back by Eligibis Sharshoiders may figger tax on distibuted income in Indéa and such

tax i 1o be discharged by the Company as pet the proceture laid down in the applicable provisions of the

Income Tax Act, 1961 read with any applicable rules framed thereunder. The ransaction of Buy-back would

also be chargeable to securities vansaction tax in India. Participation in the Buy-back by non-resident Ellgible

Shareholders may Irigger capital gains fax in the hands of such shareholders in thei counry of residence. In due:

course, Eligiola Stareholders wil receive a leiler of affer, which wil confain a more detailed note on taxation

Howaver, in view of the nafure of tax the Eligibis are advised 1o

consulttheir own legal, financal and tax advisors prior to pariicipating in the Buy-back,

1.8 The Buy-back will not result In any beneit to the Promoters. members of the Promater Group, persons in canrol
of the Company o any directars of the Campany except to the extent of the cash cansideration received by them
from he Company pursuant f el respecive pamwaum in the Buy-back in their capacity 25 Shareholders of
the Compan, in their recedved in the Buy-back, as a result of
he tinguishrment of Equiy Shares which wil lzad o e exquity share capital of the Company post
Buyback,

18. A copy of this Public Announcement i avallable on the website of the Company. al www welspunliving com
and the Manager to the Buy-back the Manager to the Buy-back (wwwdamcapilalin) and is expected o be
avalabis on the website of SEBI at www.sebloowin during the period of Buy-sack and on tha websila of the
Stock Exchanges al . bseind(a com and ja.com

2. NECESSITY/RATIONALE FOR BUY-BACK
i. The Buy-back wil help the Campany to refum surplus cash to iis members, hakding equity shares-and

lendering under the Buy-back, broadly in proporlion fo ther sharshoiding, thereby enhancing the overal
Tetum ta the members;

P

=

=

i The Buyback, which is being implemented thicugh the Tender Offer route as preseried under the Buy-
Back Regulations, would involva allocation of higher of number of shares as per thelr entitiement or 15% of
the number of shares to be bought back, reserved for the small shareholders. The Company believes that
this reservation for small shareholders would benafil a lange number of public sharehalders, who would get
tlassfied as ‘small sharehoider’;

. The Buy-back may help in on equity, by red i long
term Incroase n shareholders'vaive. The Buy-back wil o in any mamer mpair lrezhllllyn(lne Companyto

et its cash r busi itions and for continued capita!
investmant. as and when required;

iv. The Buy-back gives an option 1o the members holding equity shares of the Company, who can choosa lo
participate and get cash in lieu of equi under the Buy-back offer or they may chonse
notte participata and anjoy a resultant increase In thelr percantage snarsholding, pest the Buy-back, without
any addiional investment

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK

The Company proposes to Buy-back up o 1,265,970 (One Crore Twenty Six Lakhs Fifly Five Thousand Nine

Hundred and Seventy) Equily Shaves of the Company (representing 1.30% of the total number of Eqully Shares

in the, paid-up Equity Share capital of the Company as at March 31, 2024

4. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP

CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE

FINANCED

The maximum amount required for Buy-back will not excesd 22.78.43.13,400/- {Rupees Two Hundred and

Seventy Eighl Crores Ferly Three Lakhs Thirteen Thousand and Four Hundred only) excluding Transaction Cost

The Maximum Buy-back Sae constitutes 7.87% and 6.67% of the aggregate fully paid-up equity share capital

and frea resarves [including sucuriies premium accoun) as per the latsst audted standalone and consohdated

financial statements of the Company &s on March 31, 2024, respecively, which is withi the presoribed limi of

0%

The funds required for the implementation of the Buy-hack {including the Transaction Cast) will ba sourced out
of frae resanves (including securities premium account) of the Camgany andior such ofher source as may be
pemitted by the Buy-Back Regulations or the Companies Act
The Gompany shall tansfer fram ils frea raserves including securities premium account] a sum equal to the
nominal value of the Equity Shares s bought back to the Capital Redemption Reserve Account, and detais of
such transfer shall ba distiosed inits subsequent audited financial statemants.

Th funds borrowed, if any. il for the Buy-back

5. MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY-
BACK OFFER PRICE
The Equity Shares are proposed o be bought back at a price of 22
per Equity Share,

The Buy-sack Offer Price has been arrived al afler considering various factors such a5 the accumutaled free

reserves inising Securies Pramium Account) 2 el a5 the cash quily renemn in audted standaione and
the Campany for 1,204, the subsequent business

developmens. the prevaling market price of the equity sheres of the Cumpuny before the nnouncement of

I- (Rupees Two Hundred and Twenty Only)

6,

62

64

India

Board Meeting for considaration of Buy-back. the nit worth of the Company and the impact of the Suy-back on
the key financial rafios of the
The Buy-tack Price represents
premium of 40.72% and 42.91% over the volume welghted average market price of the Equity Shares on
he NSE and the BSE, respeciively, during the 3 (three) months preceing July 19, 2024, being the date of
intiniation ta the Stock Exchangas regarding the Board Meeting Date (“Intimation Date")
pramium of 30.80% and 30.74% over the volume weightad average market prica of the Equity Shares on the
NSE and BSE the, respectively, during the 2 {two} weeks period preceding Intimation Date
. premium of 25.09% and 24 2% dver the dosing price of the Equity Shares on the NSE and the BSE
respecively, 25 on July 18, 2024, being the day preceding the Intimation Date
premium of 24.25% and 23 98% over the closing price of the Equity Share on NSE and BSE, respectively, as
on the Board Meeting Dato
The closing market price of the Equily Shares as on the day précading the Inimation Dale was 2175 87 and
176,25 and as on the Board Mesting Date was T177,06.and 177,45 onthe NSE and the BSE, raspactively.
As required under Secon BB(2)ig) of the Companies Act. the ratio of the aggregate of secured and unsecured
et owed by the Company will ot be more than wice the paid-up Equity Share capial and free resarves after
the: Buy-back en the basis of auited standalong and consolidated financial statements of the Company 25 o
March 31, 2024.
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP, SHAREHOLDING AND
OTHER DETAILS.
The aggregale shareholding of the: promters and members of the promoter group of the Comgany 25 on the
Baard Meeting Date e, July 24, 2024 and the date of this Public Announcement, i a5 follows:

st | Name of Sharehalder Category | No. of Equity | % of issued Equity
3 ‘ Shares held | Share Capital {on
| | fully diluted basls)
1 ; | 480860)
- | F’rrnrnqrar | 150400 | 0.08
3 | Mz Rajesh Mandawewala Promotar | 1080 | Negligile
4 | Balkrishan Gopwram Goenka, Trustes of Promaotar 69.59

67.62.77,416
Wetspun Group Master Trust ‘

SR] g

o

& ‘Bau( han Gopiam Goenka, Karta of | Prometar Group ‘ 0.02
Balkrishan Goenka HUF |

T_| Aryabhat Vyapar Private Limited  Promater Group | 056

8 | Promater Group | Negligible

| 050

The aggregate shareholding of dirsctors of promaler group companies, 35 on the Board Mesting Date |2, July
24, 2024 and the date of this PUblic Anncuncament s as follows:

8. NODEFAULTS
There are ne defaults subsisiing in payment of dividend or repayment of any ferm Joans to any shareholder or
financial Insfituion or banking company (including interest payable therean), as the case may be. Furlher the
Company has not issued any deposils, debentures or preference shares

9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND
THE COMPANIES ACT

91 All e equity shares for Buyback ars huty paid-up:

92 The Gompany shall not issue and allot any Equity Shares ncluding by way of bonus or convert any outsianding
employee siock awnership plans foutstanding insiruments into Equity Shases, 1l the date of payment @

for ht back under

93 The Company sha notwihdraw the Buy-back afier e letter of offer i fled with SEB! or the public announcement

of the ofer for the Buy-back is made;

T Company, as per provisions of Section 68{8) of Iha Companies Acl 2013, shall nol make a further issue of

the same kind of shares or other securities inciuding alloment of new shares under clause (a) of sub-section (1}

of section 62 or pther specified securilies within a perlad of six months from completion of buyback except by

way of & bonus issus or in the discharge of subsisting oblinations such 2s conversion of wamants, stock option
schamas, o conversion of equity shares;

95 The Company shal nat Buy-back oul of the proceeds of an earier issue of the same kind of shares or same Kind
of other spacified securities

96 The Company shal fransfer from its free reserves a sum equal fo the nominal value of the Equiy shates

purchased through the Buy-back to the Capital Redemption Reserve Account and the details of such ransfer

shall be disciosed In ils subsequent audied finantial stalements;

The Company, as per provisions of 24(1(f) of Buyback Regulations. shall not raise further capital for a period of

one year from the date of Gompletion of payment to shareholders under this buyhack except In discharge of its

subsisting coligations:

The Company shall not Equity S " i "

the fock-in or bl the Equily Sh

The Company shall not Buyback its shares from any persnn through negotiated deal whether on o off the

stock exchanges or ihrough spat Iransactions or thiough any private amangement in the implementaiion of the

Buyback:

9.10 There ae no defauls subsisting in he repayment of deposits of interest payment thereon, redemplion of
debentures or interest payment thereon o redemplion of prefsrence shares or payment of dividend dus to any
sharaholder, of repayment of any term loans of interest payabde theeeon 1o any financial Institutions o banking
companies;

911 The Company shall not directly or indirectiy purchase s Equity Stares fhrugh any subsidiary company
including Its own subsidiary companies or through any investment company o greup of irvestment companies;

9.12 Funds bortowad from banks and financial insttuions will not be used for the Bu

913 The maximum amount of the Buyback ie. T278,43,13,400 {Rupess Tw Hundred and Seventy Eight Crores
Forty Three Lakhs Thirteen Thousand and Four Hundred only)does not sxcaed 10% of the aggregate paidup
Equity Snare capital and free reserves (including securities premium account) of the Company as per latest
audited balance sheet as on March 31, 2024 on standalone and consolidated basis;

.14 The maximum number of shares proposed Io be purchased under the Buyback 1.26,55,870 (One Crore Twenty
SixLalks Fity Frua Thousand i Hindred and Severty) does nol exceed 25% of thatola numbsr of fly
up Eguily Shares in the fully paid-up Equity March 31, 2024;

915 The Gompany shal nat make any offer of buyback wihin a period of ane year reckoned iram ihe date of ciosure
of the Buyback Period;

9,16 The Buyback shall pot result in delisting of the Equity Shares from the Stock Exchanges;

©

9.

9

yof

9.

917 The buyback shallnot per Regulation 33 of the
Listng Regulations;
9,18 There s i of D 1o the provisions

of the Companies Act. as on date;

.18 The Company is in compliance with the provisions of Sections 82, 123, 127 and 129 of the Act:

9.20 The Equity Shares bought back by the Company wil be compulsariy extinguished and wil not ba heid for
reissuance

s | Directors of Promoter Grou | Mo.of Equity | % ofissued Equity Share
No. ‘ " Shares :ﬂ::," Capital ,,w,,:w,’; Living 921 As per Reguiaion §(]i¢) and Schedule i) of the SEB) Buy-Back Regulations, it is sonfimed that here Is
| na braach of any covenants of the loan taken. The consortum of lenders have confinned the same in tha
4 Limited (on fully diluted basis) " i ek on Jily 24, 2024 and
1| Mr. Devendra Patl (Director of Aryabhat Vyapar 4527 Negl-gmle‘ ERnrIm Meaind ot ol Al
Privaa Limilac) 922 That the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more
e Mkl than fwica the paid-up eguily shara capital and roe Teserves (ncluding Sacurities promium account) anar ha
i ; ;
I’;‘r"-v';z *L‘;"n";:‘;‘:*u"“w“ Ruyabhat Vyspar Negighie ‘ Buyback. besed on the latest avallable, audiled stendaione and consakidaled financials of the Company s on
I | March 31, 2024, whichevar sefs out a lower amount.
[Total 36468 Negliglhle | 45 CONFIRMATIONS FROM THE BOARD
‘in addion to & 4922 equl , 2 equiy shares ae ughters who are The Board of Directors of the C that q fairs and prospects
the first sharehoiders, of the Comparly and has formed the opinion that:
Thpsgremgale:ctunhaof oty e punborad ansold by he onlare smechas:aihe romedargoar, (i) that immediatety falicwing the mesting of the Board of Dirsctors | &. July 24, 2024 (“Board Resolution] with
directors of the promotér group companies and pérsons in conirol of thie Company during & periad of six months fegartis I the propased Buy-back; hera wil be na grouns on which the Company could be found Untle 1o
peecading e Soard Mssbng Del,being uly 24,2024 and h dats o s Pusiz Amouncement, s s pay i debls s
Nameof | Natureof |No.ofEquity| Minimum | Dateof |Maximum | Date (i} As regards the Company's prospects for the year immediately following the Board Meeting Date and having
Shareholder | Transaction | Shares price (%) | Minimum Prics | price (7} IMmmumin regard 1o the Board's intantion with respect 1o the management of Comgany’s business during that year
I = N\L = and to the amount and character of the financial resources which will in the Board's view be avallable 1o the
L i e s Company during that year, the Company wil be abla to meet is liabilities as and when they fall dus and wil
The aggregate sharaholding of the directors and key managerial personnal of the Company as on the i 4 .
Bioard Weating Date L. Juby 24, 2034 and the date of this Public Armeuncement is 58 folloms: ot be rendred insolvent within 3 period of one year from the Baard Mesting Date 6., July 24, 2024, and
2 o Rz (i} In formming @ opinian for the above purposes, the Board has taken info account the liabiles (including
St Name Designation Number of } Percentaga of prospective and contingent fiabilities). as f the Company was being wound up under the provisions of the
No. | Ellu"r 5““’ fssued share Companies Act, 2013 and the Insolvency and Bankruptey Code, 2016, as amendsd from ima-to fims, 85
| | capital () spplicabe
1. | Me. Balkrishan Chairman and Non-Executive Nen- 4 9“!"’60 ] 005 41. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON
| |Goenka Independent Director | E CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
2. | Me. Rajesh Executive Vies Chairman (Whole tme 1030|  Negligible The text of the Reporl dated July 24, 2024 of S R B C & CO LLP, the Statulory Autitors of the Company,
__ | M | Dirstot) | addressed to the Board of Directors of the Company is reproducad beiow:
E! 7.50400 Quote
4. [ pany 10 eglig Audltor's Report on the p ack of equity shares pursuant to the requirements
* Excep sated abave, nors o Ihe Diretors o fhr Key Managarial Perscrel hoid any Eclly Shares of the of Section 68 and Section 70 of the Companiss Act, 2013 and Clauss {xi) of Scheduls | o the Securiiss

Company as on the date ofthe Board Meeting i, July 24, 2024 and the date of this Public Announcament.
Intention of the Promoters and members of the Promoter Group and persans in control of the Company
to tender Equity Shares in the Buy-back:

In terms of the Buy-Back Reguiations, under the Tender Offer rmute, the Promoters and members of Promoler
Group and persons who are in conbol of the Company have the aption to participate in the Buy-back. In this
regard, the Promotars and the Members of Promoter Group have expressed their intention to parlicipate in
the Buyback by way of thei feiters each dated July 25, 2024 { Intention Lefler(s)") and may tender up fo: (i an
sggregate maximum of 85,497,984 Equity Shares (as detased belaw), or such number of Equiy Shares held by
them as on the Record Date, whichever is lower, or (i) such lower number of Equity Shares in accordance wih
the provsions of th SEBI Baylack Roguations.

s Name of sharcholder |

Mo, of Equity | Maximum number of Eq ‘
Shares held | Shares intended to tender

1. |Bakishan Goprem Goenio, Trustee of Welspun| 676277416 3791655‘
Group Master Trust

2. Aryabhal Vyagar Private Limited | 5424,020 | 0512
| Dipa Goanka | 750,400 | 9,755

4. | Radhika Goenka Agarwl | 20.06,600 | 111
Total - | e8sd4g0436] 83,97,984|

The detals of the date and price of acquisiion! sale of the Equity Shares by the Promoter, members of the
Promoter Group and persons In control of the Company who intend 1o parlicipate in the Buyback ars sel oul
below

and Exchange Board of Indla (Buy-back of Securities) Regulations, 2018 as amendsd

The Board of Directors

Welspun Living Limed (formerly known as Welspun India Limiled),

Bth Floor, Kamala Mills Compound, Senapali Bapat Marg, Lower Parel, Mumbai 400 013,

Maharashtra, India

1. This Rep of our sarvice scop July 23,3024, and master
engagement agreemant Ociober 5. 2022 with Walspun Living Limited (formerly known as Welspun India
Limited).

The proposal of Welspun Living Limited (formerly known as Wekspun India Limiled) {the *Comgany’] ta buy

ack s equly shares in pursuance of the provisions af Section 66 and 70 of the Companiss Act, 2013 (‘he

Act’) and Securites and Exchange Board of India (Buy-back of Securites) Regulations, 2018; as amended

{“the SEBI Buytack Ragulations”) has been appreved by the Board of Directors of the Comeany in theie
meting held on July 24, 2024 The Company has prepared the attached "Statement of determination of e
amount permissible capital payment for proposed buyback of equily shares” (ihe *Statemant’) which we kave
taled for idemifcation purposes only.

Board of Directors Responsibility

The preparation of the Statemant is the responsibilly of the Board of Directors of the Company, including

the preparation and mainienance of all accounting and other refevant supparting records and documents,

This nespunsmmty indudzs the design, impiementation and maitenance of nlemalcontrl relevantlo he

applying an appropriale basis of preparation; and making

estimates that dre. reavmﬂh\a in the circumstances.
The Board of Dirsctors are responsible fo make 3 ful nquiry nf the alfas and prospects of the Comaany

Date of No. of Equity| Nominal | Price Per | Acquisition
Transaction Shares Value per | Share | i Sale Consideration
shars (2) |

[ ‘ Consideration®
| @
Balkrishan Gupﬂim Goenka, Tm!ee of Welspun Group Master Trust
Fahmar_v?ﬁ 2018 83,890 558,956 Acummﬂ vide inter-se

transfer
25,05.00.000 | Acquired vide Scheme of
algamation

Nature of ‘
|

May 21, 2018 79078913
Issuad pursuant Io merger of
Prasert Multventure Private
Limited éwhich was 100%
feld by Welspun Group
Master Trusf) with Welspun
India Limit;

March 13, 2020

50.11,2{5'
200
July 14,2021 (m 70,000) 1] 12000] <9e 04,00,000) | Buyback
May28. 2023 | (1.00.16,076) 1] 12000 [1102151 820) | BuyBack
Total 676277416
Maximum number of Equity Shares intended to belulvdeml 791,606
| Aryabhat Vyapar Private Limited _

July 30, 2019 64.24,020]
scheme of Arangement
between Welspun Tradewe!
Limited and MGN Agro
Proparlies Privata Limiter!
and Aryaghat Vyapar private

|
|
|
|
|
I
|
|
|
|
|
|

S

Acquired pursuant to the

| Limited

Dipall Goenka |
August 06, 2003 7.50400 L i Recewes by way ol 1|
Tolal 7.50400 | [ |
imum number of Equity Shares intended to be tendered 9,758
‘Radhika Goenka Agarwal |
qust 05, 2003 20.08,600] 1] i | NI |Received byway of Gift |
Total 2006800 | I il
|

“{Original Cas! of scquisition a5 per baoks af accounts of respective Promoter / Mermber umemnlevGroup)

and o form: spacifiad in clause [x) of Schedule | to the SEBI Buyback Regulations on reasonabla
grounds and that the Company will not, having regand to its state of affairs, will not be rendered insolvent
within @ period of one year from that date of board meeting. The Board of Directors are aiso responsible for
ensuring that the Company complies with the requirements. Act and SEBI Buyback Regulatons

Auditor's Responsibllity

5. Pursuant 1o Ihe requirements of the Act and SEBI Buyback Regulations, it s our responsibély to provide

reasonable assurance:

1) Whether we have inguired ints the iate of affairs of the Company in relaton 1o s audited standalone
&nd consolidated financial stalements for year ended March 31, 2024

{5) Whether the amount of permissible capital payment for the proposed buyback of e equity shares as
included In the Statement has been propery determined in accordance wilh the prowisions of Section
88(2)(c) of the Act and Regulation 4(i) read with provisa to Regulation 5(i)(b] of the SEB| Buyback
Reguiations:

{i) Whether the Board of Directors have formed the opinicn as speciied in clauss {x) of Schedule | ia he
SEBI Buyback Reguiations on reasonable grounds and that the Company will nat, having regard o its
state of affairs, will no! ba renderad insolven! within a period of ane year from thal dte of board masting.

The audited étandalone and consoldated financial statements, refered to in paragraph 5} above, have

been audited by us on which we issved an unmodified audd oginion vide our reporls dated Agr 25, 2024,

COur audits of thesa financial statements wera conducted in accordanca with the Standards cn Auditing, as

speciliet under Section 143(10) of the Act and other applicable aulhortative pranauncements issued by the

Inslitute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to

oblain reasonable assurance about whether the financial statements are free of material misstatement.

We conducted our examinabon of the Stalement in accordance with the Guidance Note on Reports o

Ceriificates for Special Purposes issued by the Instifule of Charlered Accountants of India. The Guidance

Note requires thal we camply with the elhwal requirements of the Cade of Ethics issued by the Inslitute of

Chartered Accountants of India.

We have complied with tha relevant applicable requiremants of tha Standard on Qualty Control {SQC) 1,

Quality Contral for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

‘Our scape of work did not involve us performing audittasts for the purposes of expressing an ofinion on the

faimess or accuracy of any of the financial mformation or the financial results of the Company faken as a

whola. Wa have not performed an audi, the objective of which would be the expression of an opinion-on the

financlal results, speciied elaments, accounts or items thereod, fir the purpose of this report. Accordingly, we
oot express such opinien,

10.4, reasonable assurance engagement invoives perlorming procedures to obtain sufficient appropriate
evidence on the applicable critena mentioned In paragraph 5 abowve. The procedures selected depend on
the auditor's jurigement, incluing the assessment of the risks assaciated with the applicabls criteria. Our
procedutes inchuded the folowing n relation ta the Statement:

Wi have Inquired inlo the slate of affairs of the Company n retation 1o Iis audted standalona and

consolidated financial stalements for the year ended March 31, 2024. We have oblained and read the

audiled standalone and consolidated financial statements for the year ended March 31, 2024, including

the unmodified audd opinions dated Apnl 25, 2024;

i) Read the Arbicles of Asscdiation of ihe Company and noled the permissibility of buyback;

) Traced the amounts of paid share capital and free reserves as mentioned in Statemant from the audited
standalone and consalidated financial statements for the year ended March 31, 2024,

i) Dblaned the minules of te mesting of the Board of Directors In which the proposed buy-back was
approved and compared the buy-back amount with the permissible limit compuled in accoedance
with section B8{2)(c) of the Act and Regulation 4() of the SEBI Buyback Regulations detailed in the
Statsment;

®

Contd.
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v} Examined that the rafia of debt ownad by the Company, if any, is not more than ital and ts
free reserves after such buyback on a standalone as basis for the year
31,2024,

¥i) Examined that all shares lor buyback are fuly peid-up,

vil) Obtained the minutes of the megting of the Baard of Direciors in which the proposed buy-back was
approved and read the Board had formed the opinion as specfied in SEBI Buyback Reguiations
on reasonable grounds that the Company will nat, having regard to the state of affairs, be rendered
nsolvent within & period of ane yer from that date

vil} Obtained necessary rep from the of thy ¥.

Opinion
1. Based on our examination a5 above, and the information and expianalions given to us, we report that:

i) We have inguired nto the stale of afairs of the Company in retalion to its audited standalone and
consalidaled financal statements for year anded March 31, 2024

fii) The amount af for the equily shares
Stalement has be Section 58(2)ic) of the Act
and Regulation 4() read with www ol Regwanm 5mcm ul the SEBI Buyback Regulations;

(i) The Board of Diractors have formed the opinion as specified in clause {x) of Schedue | of the SEBI
Buyback Regulations on reascnable grounds and that the Company will not, faving regar (o its stale
of affairs, will not be rendered insolvent wilrin a period of one year fiom that date of the above board
meeling

Restriction an Use
12.The Report is addressed {o and provided lo the Board of Directors of the: Company pursuant to the
requiramants of Section 68 and Section 70 of tha Act raad with Clauss {xi) of Schedule | of SEB| Buyback

Regulations solely the

of the Company, (b) in the letter of offer to be filed with the Securiies and Exchange Board of India, he

siock exchanges, the Registrar of Companies the National Securities Depository Limited and the Central

Depasitory Securities (India) Limited. and shoukd not be used by-any other persan or for any other purpose.

‘Aczordingiy, we do not accept or assume any kability or any duly of care for any ather purpose of to any other

person 1o whom this report is shom or inla whese hands if may come. We have no responsibilty to update

this report for events and droumstances occurring afier the date of this report.

suded in th

ForSRBCACOLLP
Chartared Accountants
ICAI Firm Registration Number: 324962E/2300003

Sdl-

per Jai Prakash Yadav
Partner

Membership Number: 066843

UDIN - 2406694 3BKGFQMGS6S

Place of Signalure: Mumbai
Date: July 24, 2024

Annexure A - Statement of Permissible Capital Payment {including premium} as at March 31, 2024
Computation of amount of permissibla capital payment lawards buyback of equity shares in compliance with
‘Section GB{Z)(c) of the Act and provisions of clause &) and 5(I)(b} under the Buyback Regulations of SEBI,
based on annual audited standalone and consolidated financial statements as at and for the year ended 31
March 2024

i under the Buy-back

together for or general)
In case of joint shareholding, the Equ»w Shares held in cases where the sequence of the PANs of the joint
sharsholters is identical shall be clubbed logether. In case of Eligible Sharsheiders holding physical shares,
where the sequence of PANS [s identical, the Company will club together the equity shares held In sueh cases.

identification numbir, the applcation number, foio numbar, certiicate number distinctive numbers and the

number ) either past or courier or hand defivery 1o he Registrar an or

hefore the ofer ciosing dte. T nvelope should be Super sorbed as Welspun Livng Limes - Buy-back

2024°, One capy of the TRS wil d by Registrar and i wil the same o
hareholder Broker or Sharehoider

Simlay. ncase of Ehg\ble snaremlaers hoiding physical shares, where tne PANs of all are

bie, the the joint

S!nlashn\dlnmch oh of the name of joint identical.

tors like mutual funds, . foreign instiutional investors! foreign portfolio
mvasmrs ‘e with comman PAN are not propased 1o b clubbed together for determining thesr enftlement and
il be considered separately, where thess Equity Shares are held for different schemes/ sub-account and have
& diferent demat account nomenclature based on information prepared by the Regisirar and Transfer Agent
{ihe ‘Registrar’] as per the shaseholder records received from the deposilories. Further, the Equiy Shares held
under (he categary of “cleaning members” of “Gororale bedy margin account” o “corporate body — broker” as
per the beneficial position data as on Recoed Date with comman PAN are not proposed 1o be clubbed together
for determining thei enlitement and wil be considered separately, whera these Equity Shares 2re assumed lo
be held on behalf of clients.

138 After accepiing the Equity Shares tendared on the basis of entiement, the Equity Shares left o be bought back,
if any, in one category shall first be acoepled, in proportion ta the Equity Shares tendered over and above ther
entitisment in the offer by Eligible Sharshoiders in thal category, and thereafiar from Eligitie Starsholders who
have tendered over and abowe their entitlement in other calegory.

139 Shareholdars’ parlicipation In the Buy-back is waluntary. Elighie Shareholder can choose to participate and
get cash in fieu of shares to be accepied under the Buy-back or they may choosa not 1o participate and
enjoy a resullant increase i their percentage shareholding post Buy-back, without addiional investment.
Efigitie Sharehalders may 2iso tender a part of their enttiement. Eligible Sharenciders also have the opfion
of tendering addiional shares (over and abave their entitement] and paricipate in the shortfall created due to
non-participation of some other Shareholders, if any.

1310 The maximum tender under the Buy-back by any Eligible Shareholder of the Cormpany cannot excesd the
number of Equly Shares held by such Ehgm Shareholder of the Company as on Ihe Record Dale. In case e

holds Equily Shares ‘demat accounts, the tender through  demat acoount
‘cannot exceed the number of Equity 51\2135 held in'that demal account.

13.11 The Equity Shares tendered as per the enfillement by the Eligible Sharehcider a5 wel as additional Equity
Shares tendered, if any, will be accepted as per the Tl
of tenders under the Buy-back wil be done using the ‘Mechanisms for acquisition of shares through Stock
Exchange" notified by SEBI Circulars. If the Buy-back entitlement for any Eligible Sharehoider is not a round
number (.¢; not a mudiple of 1 Equity then the hall be ignored for computation of
entifiement to ander Equily Sharas in the Buy-back, The Small Sharehoiders whose enlitlement would be less
than 1 Equity Share may tender addtional Equity Shares as part of the Buy-back and will be given prefarenca
in ona Equity Share, have tendered for addiional Equity Shares.

13.12 Detailed instructions for participation in the Buy-back (tendering of Equily Shares in the Buy-back) as wel
5 the refsvant tmatable will be included in the Lstter of Offer which wi be sent in dus course to the Eligibls

Eligible which have regl ir emall ids with the depostiories [ the Company,

the Equit

1484 Eigbie Shareholders hokding physical Equity Shares shotild note that physical Equity Sharas wil not ba
acceplad unless the complele set of documents is submited. Acceptance of the physical Equity Shates for
Buy-biack by the Campany shal be subjactto verfication as per the Buy-Back Regulatons and any furher
directions sswed in his regard. The Registrar wil verify such bids based on the documenls submitted on a

sy basis and fll such fime the NSE shall isplay such bits as “unconfirmed ghysical bids”. Once, Registrar
firms the bid s

149 Modification or cancellation of orders will anly be aliowad during the tendering pariod of the Buy-back.

141 The cumulaive quanfity of Equity Shares tendered shall be made available on the websile of NSE

(wwinseinda.com), throughout the trading session and wil be updated at specific intervals during e

tendering period.

The Gompany wil not acoepl Equily Shares tendered for the Buy-back which under restraint order of the

count for transfer sale andor title in respect of which is otharwise under dispute or where |oss of shara

certficales has tha Cormp share

dus to'such request being under process s par the provisions of law or otherwisa.

In case any Eligible Sharehalder has submitted Equity Shares in physical form for demateriatisation,

such Elgitle Shareholders shoulll ensure thal the pracess of gelling fhe Eaquily Shares demaleriaésed fs

in lime 50 that Ihey can participate in the Buy-back

of the Buy-biatk,

15, METHOD OF SETTLEMENT
Upon finaization of the basis of aceeptance a5 pér the Buy-Back Regulstions:

15.1 The setlement of trades shall be cartied out in the manner similar o setilerment of trades In the secondary
market.

15,2 The Company wil pay the considerafion fa the Company’s Broker who: wil transfer the funds pertaining 1o
the Buy-back to the Cleanng Corporaion's bank accounts as per the prestribed schedule. The setilement of
fund obligation for dematerialized shares shall be effected as per fhe SEBI circulars and as prescribed by NSE
and Clearing Corporation from time to tme. For demsatenalized shares accepted under the Buy-back, such
bnsicial owners wil recive funds payeut in their bank sccount s provided by the depository sysiem direclly
1o the Clearing Corporation and in case of physical shares, the Clearing Corporation will release the funds 1o
the Shareheldsr Broker(s) as per secondary markel payout mechanism, If Eligible Shareholders' bank account
detalls are nol available or if the funds transfer insiruction is rejected by RBI/ the concamed bank, due to any
reason, such funds will be transfarmed to the concamad Shareholder Broker' setflement bank account for onward
transfer to such Eligible Shareholders holding Equity Shares.

15,3 I case of certasn Eligibie Sharehoiders such as NRI, non-residents, ete. (where there are specific RBI and other
regulalory requirements pertaning fo funds pay-oul) who da nol opt 1o sefle though cuslodians, the funds pay-
out would be given to their respective Shareholder Brokers satlement bank acoount for crward transfer to the.

For this purpose, the client type details would be cosected from the: Reg\;var m(ha Buy-

LERl

1412

hal be Letter of Offer through I Ellglbi
copy of the Letler of Offer, they may send & request to the Company or Regisirar at the adgress mentoned al
paragraphs 16 and 17 below.

14. PROCESS AND METHCDOLOGY FOR THE BUY-BACK

14,1 The Buy-back il . The Buy-back
basis through the tender offer process prescribed under Regulabion 4fiv)(a) of the Buy-Back Reguiations.
Agditicnaly, the Buy-back shall, subject to applicable laws, be faciitated by tendering of Equity Shares by the
‘Shareholders and satiiement of (ne same, through the siock exchange mechanism as specified in the SEBI
Clrculars.

4.2 The Company has appointed DAM Capital Advisors Limited, as the registered broker o the Company (the
“Gompany Broker”) 1o facklate the process of lendering of Equily Shares tough the stock exchange
mechanism for the Buy-back as descrbed in paragraph 14.4 below. In the lendering process, the Company

JE bl

Broks also 55 the ordent The detaits of the Company Broke a5
(Amount inT Crores) et ™ o et o e Compny Broterars
Particulars ndalone | Consolidated

Paid-up equity capital as al 31 March 2024 (A) ar.18 a7.18

Free reserves as al 31 March 2024 CAPTAL

- Retained eamings ! i 344505 4,057 54 DAM Capital Advisors Limited

- Securilies premium i = £ One BKC. Tower C, 15t Floor; Unit No. 1511, Bandra Kurla Complex
| - General reserve it 7160 9360 | humbai 400 051, Maharashtea, Indsa

- Treasury reserves 17811} (7471) Tel: +81 22 4202 2500
Total free reserves 3441.94 407643 E-mall:
Total paid-up equity share capital and fres reserves C=AB 15812 417381 Website: winw damcaitalin

imum amaunt permissibla for buy back under Section 88 | € *25% 884 1,043 Contact Person: Raiesh Tekadivela

B:Tt:‘: Doryafen 201wl Reptn 1) G R i et

Regulations . 25% of the aggregate of the total paid up SEBI Registration Number: INZ000207157

| capita and free reserves. Validity Perfod: Permanen!

- Maximem amount parmissible for buy back undar the proviso | C*10% 353 17| 143 The Company will request NSE 1o provide a separate Acquisition Window o faciltate placing of ssi orders by

to Regulation ()b of the Buyback Regutations ie, 10% of Exgible Sharehoiders who wish ta tender thew Equily Shares in the Buy-back. Tha detaiis of the piatiorm wil be

the aggregate of the tntal paid up capital and free reserves. | 3 specified by NSE from tims to tima. In the svent the Shareholdar Broker(s) of any Eliginke Sharehalder is not
Amount propesed by Board Resciutian dated July 24, 2024, approving the buy back 2844 registered with NSE as a trading member'stock broker then thal Evgioe Shareholder can approach any NSE
WOl broker "UCC") failty through the
{1 The amotints of paid up equiy capital and free reserves as &t 31 March 2024 have b the annuat Drower{ e 54 iy et by iy NS ooy stttk bk

‘audlied standaiona and consolidated financial statemants of the Company as al and for tha year ended 31 March
2024

(i) Capital redemption R Capi hare-based P , Hedging Reserve Account, Farsign
Exchange Translation Reaeweand FYOC! equily idered fof the purpose of
above comgutation

(i) As par Companies Act, 2013 for the purpase of section 66 free reserves include securities premium.
{1v} Statement of paid-up capital before and after by back of equty shares a3
per section 68(2){d) of the Companies Act. 2013

in wmphance with applicable law). In case the: Eligible Shareholders are unable fo register using UCC facility
through any olher NSE registersd brokes, Eligble Sharshokders may approach Company's Broker for guidance
o place their bids

4.4 At the beginning f the fendering pariod, the ordés for buying Equy Shares shall be placed by the Company
throughithe Company Broker. During the tendaring period, te ardar for sading the Equily Shares wil ba placed by
the Shareholders through their respective stock brokers (each.  “Shareholder Broker”) during normal rading
hours of the sacondary market. |n the tendering procss, the Company Broker may also process the orders
recelved fiom he Eligible Shareholders afier Eligible Shareholders have complefed their KYG requirerment as
requited by the Company's Broker,

back or deposilories, whereas funds pay out pertaining (o the b sstodian
10 the settlsment biank account of the custadian, each in aczordance wih the appécable mechanism presciibed
by tha NSE and the Clearing Corporation fram time to time.

15,4 Delails in respect of shareholder's enttiement for tender process will be provided ta the Clearing Corparation
by the Company or Registrar (o the Buy-back, On receipt of the same on seitiement dale, Ciéaring Comparation
will cancel lisn on the excess or unacoepted blocked shares in the demat account of the sharsholdr and all
blocked shares mentioned in the acoapted bid will be transferred directly to the esorow account of the Company
{ihe “Demat Escrow Account”) provided I s indicated by the Company s Broker or i wil be transferrar by the
Campany Broker to the Damat Escrow Account on recelpt of the Equily Shares from the ciearing and seltlement
mechanism of the NSE.

i ranser instructi oted ystem, such will
be iransferred to the Shareholder Broker's depository pool aceaunt for omward transfer to the sharehalder.

158 In the case of Inter-dapositony 10T, the Clearing Corporation will cancel the excess or unaccepted shares in
target deposiiory. The source deposiiory will not be able 1o release the fien without a release of IDT message
from larget degesitory, Further, release of IDT message shall be sant by target depository either based on
cancellation raquest recaived from the Clearing Corporation or automatically generated after matching with
Bid accepled detail as raceived fiom the Gompany or the Regisirar to the Buy-back. Post receiving the DT
message from target dapositary, source deposiory will cancel releass excess of unacoepted block shares in
the demat accouni of the Eigile Sharshoider. Past completion of fendering period and recefving the requisite
detals viz.. demat account details and acoepled bid quanity, source deposilory shall debit he securities as per
the commuricalon! message received from arget depository o the extent of acaepted bid shares from Elghle
Shareholder it It to the Clearing ancount in target depostory
satilement date.

158 Any excess or unaceepied Equity Shares, in physical form, pursuant o proportionate acceptanceirejection wil
be relumed bat to the Eligibla Shareholders dircclly by the Registrar. The Company is authorized lo spit the
shars cerfficate and issue new consolidated share ceriiicate for the unaccepted Equty Shares, in case the
Exuily Shares accepted by ihe Company are less than the Equily Snares tendered in the Buy-back by Eligible
‘Shareholders holding Equity Shares in {1e physical form. Each Stareholder Broker vill issue contract nafe and
pay on behall of the Sharehoider the consideralion for the Equity Shates. accepled under the Buy-back and
relum the balance ol ly Shares to lher resy lients, The Company Broker would also issus
a ponract nate to the Company for the Equy Shares accepted under the Buy-back.

157 Snareholders wha intend lo participate in the Buy-back shouid consull their respective Sharefolder Broker for
payment to them of any cost, charges and expenses (including brokerage) that may be fevied by the respecive
Shareholder Broker upon the Snareholders for tendering Equity Shares in the Buy-back. The Buy-back
cansideration received by the Sharsholders. in respect of accepted Equity Shares, couid be net of such costs,
charges and expenses (including brokerage] and the Company and the Manager to the Buy-back acoept na
responsihility to bear or pay such additional G, charges and expenses (including brokerage) inourred salely by
the Sharsholders tendering thelr Equity Shares in the Buy-back

15,8 The lisn marked agains! unaccepled Equity Shares will be released, if any, or would be fetumed by regstered
post or by crdinary post or coutier (in case of physical shares) at the Exgible Shaseholders' sole risk. Eligible
‘Shareholders should ensure that their dapository account is mainiained t all formalities pertaining ta the Ofer
are completed.

15,9 The Equity Shares Iying 1o the oredit of the Demat Escrom Account and the Equity Shares Wughl beck and

accepted in i the mannar and e B
(Amount inT Crores) 14,5 The Buy-back from the Eligbla sidents oulside India including foreign BakP::gu\a‘tlﬁ,ns 28
Parial R (including erstwhile oversaas corporale bodies], fareign portioio investors, non-resident. Indians, members
kel ! pnpne | Fom of forsign nationaliy, i any. shal bo sutjact to the Forelgn ExchangeManagement A, 1989 and ndes ang 1 COMPLIANCE OFFICER
1. Dokt ouned fnds 10 pacup capial and foe reseres reguialions framed thereunder, if any. Income Tax Act, 19BTand rules and reguiations framed thereunder, as The Gompany has designaisd the fllowing 4a the Complance Officarforthe Buy-back
: of iy sheres) applicatie, e gl fandtothe Mr. Shashikant Thorat
Debl/Equity Ratio {CiD) 055 080 extent necessary o required lmmmmmaauummtmmrmw ‘but rot imited to, approvals from the Reserve Company Secretary and Compliance Officer
Total Debt Bank of india (R8I} under the Foreign Exchange Management At 1998 and rules and regulations framied Welsgun Living Limited
e e G B e
- Current barrowings 6 The REI. Foreign Exchange , 1990,
TowlDent e B | tewte 258t as amended and any other rules, reguiations, guidefnes, for remiittance of funds, shall be miade by the Eligivie 7 Flcse; Ve ok ok, KoM Selven Bag v ower P, Mlbirad0d 0y
Si=WLOE) £ o th Shefldet Srker trough which he Eighe Sharsholder placss th 5 TelNo.; 421 22 6613 6000
Total equity before proposed buy back of equily shares ) 359912 417361 roug! o e o L
| Proposed buy back of equity shares [ 27844 ha4| 147 Procedure tobe followed by holding Equity form: o Y WM en o
Total equlty after proposed by back of equity shares (F)=D)- &) 3,260.68 3895.47| 471 Elgibie Sharehoiders who desire to tender Equily Shares held by them in dematerialised form in the Buy- Shareholders may contact the Compliance Offfcer for any clarfication or fo addrass their grievances, if any,
ol ! Lt b Back would do so thi hel Shareholdes Broke! i y Sharehold during office hours, being 10.00 a.m. 1o 6:00 p.m. on all working days excepl Saturday, Sunday and public
[H AT ol and fr o F 05 065 woulld have to-do so theough their respactiva Shareholdes r by indicating to such Shareholder
pmma;‘”w P “‘W“’uiw"P;‘:g) :Ma::umst:iﬂe (GF) Broker e detsils of the Equily Shares thay infend io lender under the Buy-back. hobdays.
imit s 24) 1472 The Shareholder Broker would be required o place an orderid on behaltof the Exgil wo 1T YO THE B EAGKANEVEETO SERVICECENTRE
wish 1o tender Equity Shares in the Buy-back using the Acquisiton Window of NSE. For further celais, I case of any queries. the Sharehalders may also contact e RTA during warking hours, being 10:00 am. o
Elgitle Sharsholders may refer to the circulars to be issued by NSE andior NSE Clearing Limited {the £:00 p.m. on all working days except Saturday, Sunday and public holidays at the following address:
Far Welspun Living Limited .c"f;am b i 2 ;
{Fonriery kriown ds Welspun ndia Limiled) 1473 The detalls of the the setfisment number shall b provided in the issus apaning ccular that will b issued by LINK ntime
he NSE andior Claaring Carporation
:Linm ot "4 &\,\:r;:h:l\.r:: gm;;w;sae«;m account of the Eligibie: ‘shrarenumes for the Emwg S;:ﬁres tendersd in the LINK INTIME INDIA PRIVATE LIWITED
back, The dat quty inthe e Eigible
" ~ 4
pinck b b it Dl e L Gl Corsratin cnt 11:1‘%:: 247 Park. LBS Marg. Vikhroli (West), Mumibai - 400083, Maharashira. India
1475 In case, the demat account of the Elgible Sharehclders is held in one depasilory and tearing member Tk 81 1 e
FCS: 6505 paot and dlearing corporation acoount Is hald with athar dapository, the Equity Shares tendred under the Fax: #8122 “9“3 8050
Spbach shll b ocked 1 the sharhlders et szt hesoce dapostory dutng E-mail:
§ peniod, Inter Depasitory Tender Offer (10T har y Investor : ooin
Date: July 24, 2024 to clearing member pool ciearing corporation 2ccount at target depositary. Suurce dewmlu the Website: o
Place: Mumbal shareholder's secunities (i ., transfers from free batance to blocked balance) and sends IDT message to :
1 M i Gopall
target degository for canfiming creaion of en, ::;:‘:‘ Ps':z"h ::'::" ! s m""ags
Unaquote T8 For custodlan paricpent order. for demateralised Equity Shares, sarly pay-in e mandsiory prior 1o s tiathore Huamber RN
ftha ordar by tha custndian paricipant. Tha custodian confirm or raject Validity Pericd: Permanent
PRIOR APPR the andars notater than the osing of rating hours on the last day of the tendering period. Thereafier, all CIN: UB7180MH1990PTC 118368
1= RN . MDVALE FR:,M IEMDENE P N unconfirmed orders shall be deemed to be rejected. For all confinned cuslodian participant orders, ordes
of s P y hes il lenders. s confrmed modification shall revoke the custodian partipant confimation and fhe revised order shall be sent 1o the 15, MANAGER 7O THE BLY-BACK
that there is na breach of any 1he Ioans Lﬁkeﬁ Thi ienders h: custudian pariipant again for confirmation. i
lyy .
& :;rﬂfg::;"‘"::‘:a:::" il z-: :2 ?reran- 477 Upen placing the bid the Sharencider Broker shall provide & transaction releiration S (TRS') generaled
HAREHOLDER iy he NSE Bitiing System to the Eligibla Sharehoider on whose behall te bid has been placed. The TRS
15.1 A equied under e Buy-Back Regulsions, the Company has fxed the Record Date as August 05, 2024, for will cantaln the gt of ardar s hie 1D e Depository Particpant CAPTAL
he purpose of determining e the names of the who wil be sligible to partiip 1D, clent ID, numbar of Equly Shares lendsrad. eic DAM Capital Advisors Limited
in the Buy-ack (the *Eligible Shareholders”) 1478 In cass of non-recsipt of the completes lender form and other dosumsnts, but repsit of Equity Shares in One BKE, Towar C, 15t Floor, Unit No. 1511,
13.2 In dua couirse, Eligible Shareholders will racelve a letter of offer in relation o the Buy-back {“Letter of Offer") the acoounts of the Glearing Corporation and & vabd bid in the NSE Bidding System, the bid by such Eligible Bandra Kurla Complex, Bandra (East).
along with a tendr offr form indicating the entilament of the Eligibla Shareholder for partcipating n the Buy- Sharsholdr shal ba desmed to have besn accepled. o
back. Even if the Eligible Sharahalder does not recaws the Letter of Offer along with a tender form, the Eligible 148 Procedure to be followed by registered Equity quity the India
Shargholder may particigate and tander shares i the Buy-back, The dispatch of the Later of Ofor shall be ; . a7
through elecironic mode via emad orly, wilhin two (2} working days from the Recard Date and that i case &ny I “ecovdner 4o/ SER) Clule Mo SEE””WFD’C":"C‘I""P’%‘;"“ m:n July 31, 2020, E;'EI'M Tel; +01 22 4202 2500
sharshokdr requires a physical copy of the Letter of Offer a request has to ba sent o the Company or Registrar S0 PRI T E PUy back, e el igad inou: E-mail: vl biyjback@dameagitalin
1o the Buy-back to receve & copy ¢f Ihe leter of offe in physical form and Ihe same shall be provided 1481 iﬁehﬂlﬂersmw M\ﬂJngh:myshavasﬁehmwfwm TM mmhm participate in m:uymk Wable: wiw camcapitain
i will be required 1o approach their re: ive reholder er aleng wi & complete set cumenis
13:3 The Equity Shares to be heught back as & part of this Buy-back are dividad Into two calegories: faslishyde pm;dum o i)nmfm iy signed by al Contact Person: Chandresh Shamal Puneet Agaikoir
AP ategoeyorsaial] Shersholdars (Ruzsred Calegunyhand Shareholders in case shares are in joint names) in ihe same arder in which iney hold the shares (i) original ‘SEBI Registration Number: MB/INMIC0DT1336
2. General category for all other Sharsholders (“General Category™). share oertificate(s), (iii} valid share transfer formis)' Form SH-4 duly filled and signed by the transferors Validity Pes Permanent
13:4 As defined in Regulation 2{)fn) of the Buy-Back Regulations, a ‘small shareholder’ means a srareholdar of a {ie. by all registered Shareholdars in‘same order and as per tha specimen signatures registered with Ihe CIN: LI939S0MH1393PLC07 1855
company, who holds shares of other specied sacuies whose markel value, an the basis of casing prios of Gompany) and duly witnessed al the appropriate place aulnorizing the transfer in favor of the Company,
shares or other specifisd sacuritis trading voluma i respect () sef-aestetcopy o ths Sharsholders PAN Card, () any o elsanl documents such as power ol o 0o
of such security is recorded, as an Record Date s not more than 22,00,0001- (Rupees Two Lakhs Oy} atlorney, corporale inchuding board signalure), notarized copy of death IRECTORS RESPONIBILITY
VA5 b wih b povic b ol 5 B B bt T NS o it G158 corfcae and cucasson <ot of okatec il 1 righal sharoods s doeased, asmay e ntoms o Rouiaton 2412 of 1 y-3acx Requltns, th Scas aceas la ra rosponshity for o
asplcabi. Inaddion, | the address of the Sharehuider s ndecgons  changs rom th in i Public confims that e, factial and

numbsr of Equity Shares which the Company prepases fo buy back, of number of Equity Shares entlied as per
sharehoiding of small sharahaiders as on the Record Date, whichever (s higher, shall be reserved for the small
sharehoiders as pant of tis Buy-back,

136 On e basis of shanshokiing as on the Recard Date, the Campany wil determine the enitlsmant of each Eligible:
Shareholder to tender their Equiy Shares in the Buy-back. This enfitement for ezch Eligible Shareholder wil
be caloulaled based on the number of Equy Shares held by the respective Eligibie Sharsholder as on the
Record Date and the ratio of Suy-back applicable in the category o wmm sush Ele Sharshoidsr belongs
The final number of Equity will be based
oritha fotal rumber of Exqulty Shares tandsred by such Elwe Slwehuldar Accordingly, the Comgany may not
putchase allof the Equity Shares tendered by an Eligible Shareholder,

13.7 In acoordaince with the Buy-Back Reguialions, in order fo ensure that the same Eligible Sharsholdar with mulipie
demat accounts! folios do not receive a higher entilement under the small shareholder category. the Equity
Shares held by such Eligiole Shareholder wilh a comman Permanent Account Number {"PAN"} shafl be clubbed

gister of Member y. the Sharehold

of addess proof consisting of any one of the following docurents: (i) valid Aadhar Gard, (i) Voler identty
card. o (i) Passport.

14382 Based on the aforesaid documents, the Sharshaider Broker shall place the bid on behall of the Eligibie
Sharsholder who is holding Exutty Shares in physical form and intend to tender Equity Shares in the Buy-
back using the Acquisition Window of NSE, Upan placing the bid, the Shareholder broker shall provide a
TRS generated by the NSE Bidding System to he Efigible Shareholder. The TRS wil contaln the details of
ander submitted such as folio number, Equity Share certificate number, distinctive number, number of Equity
Shares tendered, elc.

1483 Each Shareholder Brokar oe Jiver th
as mentioned m paragraph 14.8.1 along with the TRS (containing details of order submitted including the bid

maleral information and does not contain any misieading mformaton
For and on behalf of the Board of Directors of WELSPUN LIVING LIMITED

Sd- Sd- sd-
Dipall Goenka Altaf Jiwani Shashikant Thorat
Managing Directar & CEQ Wholetime Director Company Secrelary

{DIN-00007169) (DIN- 05166241) (Membershia No FCS: 6505]
Date: July 25, 2004
Place: Mumtai
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PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF THE EQUITY SHARES
OF WELSPUN LIVING LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS
THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA {BUY-BACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement ("Public Announcement™) is made i relatiza bo the buy-back of fully paid-up eguity
shares having a face value af ¥ 1/~ (Rupea Ona anly) each (the “Equity Shares") by Weakspun Living Limited (*he
Company”} through a tender offer route using the Slock Exchange mechanism in accordance with Secunties and
Exchange Board of India (“SEBI") circular CIRICFD/POLICY CELL/1/2015 dated Aprl 13, 2015 read with the circutar
CFODCRICIRIPR0MGI1 3T dated December 8, 2016, crcular SEBIHO/CFDDCR-INCIRIF/2021/615 dated August
13, 2027 and circular SEEIHONCFDPaD-2PICIRZ 023135 dated March 08, 2023, as amended (“SEBI Circulars")
pursuant ta the provisions of Requlation 71} read with Schedule || and Schadule | and other applicabla provisions
of the Securities and Exchange Board of Indis (Buy-Back of Secunties) Requlabons, 2018 for the time baing in force
including any statutory modifications and amendments from time o time (the “Buy-Back Regulations"), from the
existing shareholders/ beneficial owners of the Company (the “Shareholders™).

OFFER TO BUY-BACK UP TO 1.26,55,970 {ONE CRORE TWENTY S[X LAKHS FIFTY FIVE THOUSAND NINE
HUKDRED AND SEVENTY) FULLY PAID-UP EQUITY SHARES Of ¥ 1/- EACH AT A PRICE OF T220/- (RUPEES
TWO HUNDRED AND TWENTY ONLY) (THE "BUY-BACK OFFER PRICE™) PER EQUITY SHARE PAYABLE IN
CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE 6,
MECHANISM

Certain figures contained in this Public Announcement, including financial Informaticn, have bean subject bo rounding-
off adpustrments. All decimals hava bean rounded off to Z (two) decemal points. In cartain instances, (i) the sum or
parcentage change of such nurmbers may not confonm exactly to the total fgure gven; and (i) the sum of the numbars
in & column oF o in certain tables may mot conform exactly 1o the otal figure given for thal column-of row,

1. DETAILS OF THE BUY-BACK OFFER AND THE OFFER PRICE

1.1, The Board of Direclors of the Company (the "Board") at its meeting held on July 24, 2024 (the “Board Meeting
Date”} has subject to such approvals of reguisiony ancfor statutory authonbes as may be required under
applicable laws, approved the proposal for the buy-back of wp to 1,26.55 970 (One Crore Twenty Six Lakhs Fifty
Five Thousand Nine Hundred and Sevenly] Equity Shares [representing 1.30% of the fotal Equity Shares in the
iotal isswed and paid-up Equity Share n:aprlal of the Company) from the Shareholders as on Fecord Dale (as
defined below), at a price of T220- (Rupees Two Hundred and Twenty Only) per Equity Share [the "Buy-back
Offer Price") payable in cash for an aggregate amount not exceeding 22,7843, 13 400/ {Rupees Two Hundred
and Seventy Eight Grores Forty Three Lakhs Thirigsn Thousand and Four Hundred only) (“Maximum Buoy-
back Size”} being less than 10% of the fully paid-up Equity Shara capital and free resenves (incuding securiies
premium account} of the Company, as per iatest-audited standalone and consolidated financial statements for
the finzncial year ended March 31, 2024 ["Board Approval™), ona proporticnate bagis through fender offer ithe
"Buy-back"} in‘accordance with the provisions of the Companies Act, 2013 and the niles made thereunder (the
"“Companles Act"]], rules framed thereundear including the Companies (Share Capital and Debenfuras) Rufes,
2014 3= amended (“Share Capital Rules"). and the Companies (Management and Adménistration) Rules, 2014,
as amendced ["Management Rubes™), the SEBI (Listing Obligations and Disclosure Requiremants) Regulations,
2015, as amended ["Listing Regulations"), to the exent applicable and SEBI Circulars, and in compliance
with the Buy-Back Requlations, The Buy-back iz subject tofurther approvals, permizsions and sanclions as may
b nacessanry, and sublect to condiions and modifications, if any from:Eme b Gme from slabulory, regulatory o
govarnmental authoritios, as may be requered, under applicable laws, including but not limited to SEBI and tha
stock exchangas on which the Equity Sharas are listad. namaly, the National Stock Exchange of India Limited
(“NSE") and the BSE Limiled ("BSE™) (hareinafter logather referred to as the "Stock Exchanges”™), The
Maximum Buy-back Size excludes any expenses incurred of [obe incurred for the Buy-back such as fea payable
1o SEBI, the Stock Exchanges advisors' fees, public announcement publicaion expenses, printing and dispalch
expensas, Iransaction cosls viz, brokarage, applicable taxes such as buyback tax, securifies transachon tax,
goads and senices tax, stamp duly, elc. and other meidental and related expenses (“Transaction Cost"),

The Buy-back shall be undertaken on a proportionate baslz fror the Sharehobders, including the Promaoters and
membars of the Promoter Group who hold Equity Shares as of August 05, 2024, (the “Record Date"} {such
Shareholders the “Eligible Sharehalders") through the tendar offer process prescribed under Ragulation 4(iv)
{a} and Ragulation & of the Buy-Back Requiations. Additoaally, tha Buy-back shall be, subject to apphicablalaws,
laciitated by landering of Equity Sharas by such Shareholders and seifiemant of the same, through the stock
exchange machanism as specfied by SEBI Circulars

The price at which the Company proposes o underake the Buy-back, being T2200- [Rupees Two Hundred and
Tweanty Only) par Equity Share (the “Buy-back Offer Prica™) which has bean arrived at afier considering various
faclors, such as the average dosing prices of the Equity Shares on NEE and BSE. where the BEquty Shares are
Ested, the nat-worth of the Comgany and the impact of the Buy-back on the eamings per Equty Share,

In-accordance with the provisions of the Companiss Act and Buy-Back Reguiations, the Maximum Buy-back
Size represents T.87% and 6.67% of the aggregate of the fully paid-up Equity Share capital and free reserves
{mcluding securiies premium acoount) a5 per the latest audited standalone and consolidated finsncial staternenis
of the Company for the financial vear ended March 31, 2024 respectively, and is within the statulory limif of upte
10% of the agoregate of the fully paid-up Equity Share capital and free resenves (including securities premium
acoount) as per the latest sudied standalone and consolidated financial statements of the Company for the
financial year ended March 31,2024 in accordance with the provisions of the Companies Act and the Buy-Back
Regulations,

Lnder the Buy-Beck Regulations and the Compamies Act, the maamum numbsr of Equity Shares that can be
bourghd inany fimanciad vear cannot excead 25% of the tolsl equity shares in e total paid up equity share capital
of the Company in that financial year. The Company proposes to Buy-back up to 1,26,55.570 [One Crore Twenty
=iy Lakhs Fifty Five Thousand Ming Hundred and Seveniy) Equity Shares [representing 1.30% of the fotal equity
shares in the tofal paid-up equiy share capital of the Comgany), which iz within the aforesasd limif of 25%

The Buy-back is in accordance wilh Ardicle § of the Adicies of Association of the Company and Seclions B8, B3,
70 and all oiher apphcable provisions, if any, of the Companies Act, and rudes framed thersunder, including the 7,
chare Capital Rules and the Mﬂnagement Roles, i the extent applicable, Buy-Back Regulahons read with SEEI
Girculars and fhe Lisling Regulabions, subject o such olher approvels, permissions, consents, exemphicns and
sanciions. &5 may be necessary and subject to any modifications and conddions, & any, as may be prescrited
by SEBI, Fegstrar of Companies, Gujaral ai Abmedabead, Siock Exchanges and! or other authaorities, institutions
or bodies, (together with SEBL BSE, NSE, the "Appropriate Authorifies") a5 may be necessary and subject to
such conditions and modifications as may be prescribed orimgosed whils granfing such approvals, permissions,
sanclions and exemplions, which may be agreed by the Board.

Participation in the Buy-back by Elgpbe Shareholders may irigger (2 on distributed income in India &nd such
1ax is to be discharged by the Company as per the procedura |aid down in the applicable provisions of the
Income Tax Act, 18961 read with any applicable rules framed thereunder, The transachion of Buy-back would
also be chargeable to-secunities transaction tax in India: Paricipation in the Buy-hack by non-resident Eligible
Shareholders may tigger capital gains tax in the hands of such shareholders in their country of residence. In dus
course, Eligible Sharsholders will recee a tetter of offer, which will conlain 3 more defailed note on taxation
However, in view of the pariculanzed nature of tax consequences, the Eligible Sharsholders are advised o
consult their own legal, financial and tax advisors prior io paricipating in the Buy-back

The Buy-back will nod resull in any benefil 10 the Promabers, members of the Promoter Growp, parsons in conbrol
of the Company aor any directors of the Company excepd ko the extent of the cash consideration received by them
from the Company pursuant io their respective participation i the Buy-back in thelr capacity &5 Sharshalders of
the Company, and the change in their shareholding a5 per the response received in the Elu'f-hack, as a regull af
the exltinguishment of Equity Shares which will fead to reduction in the equity share capital of the Company post
dy-hack,

A copy of this Public Announcemeant 5 available on the website of the Company at v welspunlhing.com
and the Manager to the Buy-back the Manager o the Buy-back (www.damcapitalin} and is expected to be
available on the websile of SEBI &1 www sebi.govin during the panod of Buy-back and on the wabsite of the
Stock Exchanges at www.bssindia corn and www nsaindia.com.

2. NECESSITY/RATIONALE FOR BUY-BACK

i, The Buy-back will help ihe Company to refurn surplus cash to fs members, holding equity shares:and
tendering under the Buy-back, broadly in proportion bo iheir sharehoddng, thereby enhancing the overall
return o the members

i. The Buy-back, which 18 being mplemantad through the Tander Offier roule as prescribed under the Buy-
Back Reguiations, would involve allocation of highar of number of shares as per their enfillament or 15% of
the number of shares fo be bought back, reserved for the small sharsholders, The Company believes thal
this reservation for small shareholders would benefil & large number of public sharehalders, who would get
classified as “small shareholder’;

a, The Buy-back may help in improving ralum on equity, by reduction in the agquily base, theraby leading 13 kng
tarm increase in shareholdars’ value. The Buy-back will not in any mannes impair the ability of the Company to
pursue growth opportunilies or meet its cash requirements for business operations and for continued capital
awvEsiment, a5 and when fequinsd

. The Buy-back gives an oplion bo the members holding equily shares of the Comgany, wha can choose to
participate and qat cash in Beu of equity shares to be acceptad undar the Buy-back offer or they may choose
110 participate and enjoya resultanl increase inhair percentage shareholding, post the Buy-back, without

any additional Invastrment.

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK
The Company proposas to Buy-back up to 1,26,55 870 (One Crore Twenty Six Lakhs Fifty Five Thousand Nins
Hundred and Severd}':- Equily Shares of the {:nmpan}' (representbing 1,30% of the tolal number af Equily Shares
in the paid-up Equity Share capital of the Company as at March 31, 2024

4. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PaID-UP
CAPITAL AMD FREE RESERVES AND SOURCES OF FUMDS FROM WHICH BUY-BACK WOULD BE
FINANCED

The maximurn amount: required for Buy-back will not exceed T2.78,43,13 4000 {Rupees Two Hundred and
Seventy Eight Crores Forty Thres Lakhs Thirteen Thousand and Four Hundred ondy] - escluding Transachion Cogl

The Maximum Buy-back Size consfiiutes 7.87% and 6.67% of the aggregate fully paid-up equity share capital

and free reserves (including secunbies premium account) a5 per the [atest audited standalone and consolidated

financial statements of the Company as on March 31, 2024, respectively, which iz within the prescrited limit of
10%.

The funds required for the implementation of the Buy-back {including the Transaction Cost) will be sourced out
of free reserves (inchsdng secwilies premium account) of the Company andlor swch offer source &3 may be
permitied by the Buy-Back Regulations or the Companies &t

The Company shall transfer from its freg reseris (including securiliss premium- account), a sum equal fo the
nominal value of the Equity Shares so bowght back to the Capital Redemption Reserve Account, and details of
such transfer shall be disciosed in its subsequent awdied financial stalements

The funds bomowed, If any, from banks and financial institulions will not be used for the Buy-back,

3. MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY-
BACK OFFER PRICE

The Equity Shares are proposed {0 be bought back at a price of < 2200- (Rupees Two Hundred and Twenty Only}
per Equity Share.

The Buy-back Offer Price has been armved at afler considenng varous factors such as the accumulated free
reserves (incuding Securties Premium Accounl) as well as the cash liquidity reflected in audited standalone and
consofidated financial statements of the Company for the financial vear March 31, 2024, the subsequent business
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Board Meeting for consideration of Buy-back, the net worth of the Company and the imgact of the Buy-back on

fie key financial rafios of the Company,

The Buy-back Prica raprasents

I, premum: of 40.72% and 42.9%% ovar the volume welghted average markel price of the Equity Shanes on
tha MSE and the-BSE, respaciivaly, during the 3 (thres) months: praceding July 19, 2024, baing the: date of
intsmatian 1o the Slock Exchanges regarding the Board Meating Date (“Intimation Data™).

i. premium of 30.80% and 30.74% over the volume weighted average market price of the Equity Shares on the
MN3E and BSE the, respectivety, during the 2 [two} weeks peniod precading Intmation Date.

iil. premiym of 26.00% and 24 B2% over the closing price of the Equity Shares on the NSE and the BSE
respechvely, as on July 18, 204, beng the day preceding the Inimation Date

v, pramium of 24.25% and 23.98% over the chosing price of the Equily Share on NSE and BSE, respectvaly, as
an tha Board Mesling Date,

Y. The dosing market price of the Equity Shares as on the day precading the intimation Date was T175.87 and
T176.20 and az on the Board Meeting Date was T177.06 and T177 45 on the N3E.and the BSE, respectively,

A5 required undsr Section 65LZNd) of the Companies Act, the ratic of the aggregate of secured and unsecured
debts owed by the Company will noi be more then twice the paid-up Equity Share capital snd free reserves afler
the Buy-back on the basis of audited standalone and consolidated financial statements of the Company &3 on
March 31, 2024

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AMD
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP. SHAREHOLDING AND
OTHER DETAILS

The aggregate shareholding of the promaters and members of the promoter group of the Cormpany as on tha
Board Meeling Date La. July 24, 2024 and the date of this Public Announceman, (s as follows:

& | Name of Sharehalder Category | No. of Equity | % of issued Equity |
o, Shares held | Shara Capital [on
I'ully dHu!.nd hails:l
1| Mr. Balkrishan Goenka | Promotar 4.90,660 | 0.05 |
2 | Ms. Dipali Goenka | Pramoter 7.50.400 | 008 |
3| Mr. Rajesh Mandawewala _ Promoter 1,050 | Negligible |
4 | Balknshan Gopiram (oenka, Trustes of Promoter l."l’ fid ?'-’.415 L R
| Welspun Groop Master Trust .
5 | Ms. Radhika Goenka Agarwal Promoler Group | 20.08,500 | .21
6 | Balkrishan Gopiram Goenka, Karta of Promoter Group | 1,83,320 | 0.02 |
IB_aII-:rish&e‘- Goenka HUF | _ : I ]
7 | Aryabhat Vyapar Private Limited | Promoter Growp | 54.24.020 | : 05|
g | MGN Agro Properties Private Limited | Promoter Group | 1 IZIIJI:I MNegligible |
Total EE 51.45 HE 70.50

Tha aggregate snarer'a:-.-" g nf d-':a-:h:rs c~f pmmnt&: qroup u:ﬂmpar‘ﬂs agon the Board Mesting Date-u g July
24, 2024 and the date of this Public Announcemant £ as follgws

ar. [
Ho.

| No. of Equity il
Shares hald

Directors of Promotar Group 4% of isswed Equity Sharae
Capital of Welspun Living

| Limited {on fully diluted basis]

1 ' Mr. Dewendra Patil {Direcior of Aryabhat Vyapar 4 gz MNeghghbe '
| Private Limsad) _ |

2| Mr. Lal Hotwani (Direcior of Anvabhat Vyapar 31,526 MNegligitie
| Private Limied) - i
| Total 36,458 Heglrgthre_

|'.'1 aﬂ'ﬂ'nf'-::.".'m aboys mr—lrlr.t:-.'lﬁﬂ’d 022 equily shares, JLJ eouily sharss are sy .'?e.'d |-'.-1H? |!I'IEI dapghiers who ara
the st sharaholders
The aggragate number of Equity Shares purchased or sold by the promoters, mambers of the promotar group,
directors of the promoter group comganies and persons in conteed of the Company during a perod of six months
praceding the Board Meeting Date, balng July 24, 2034 and the date of this Publc Announcament, & as follows:

MName of Nature of | No. of Equity | Minimum Dateof | Maximum | Date of
Shareholder | Transaction Shares price (¥} | Minimum Price | price [T) | Maximum Price
NIL

The aggregate sharehalding of the directors and key managerial personnel of the Company as on the
Board Meeting Date i.e. July 24, 2024 and the date of this Public Announcement, is as follows:

5r. | Name ﬁ;;;gnaﬁun Number IIIF_""FEI"GMHQE of
No. Equity Shares | issued share

. | held | capital (%) |
1. | Mr. Balkrishan Chairman and Nor-Execuiive Non- 4,90 660 0.05

| Goenka | Independent Director | E——
2 | Mr. Rajesh Execulive Vice Chairman ||."'.|h|:||E| e 1,030 Magligible

| Mendawewala | Director) i | L |

3. . Mz, Dipali Goanka . Managing Direcior & Chief Exacullve Officar 7,580,400 . .08 .

4. | Mr. Shashikani Thosat | Company Secretary and Compliance Officer | 10|  Negligible |

* Exne.m stated above, nona of the Dirsctors o other Ka ¥ Marm_gﬂna Parsonng! haid any Equ.ury Shares of ihe
wompany ag an the gate of the Board Meeting e July 24 2024 and the date of iz Public Amouncemeant.

Intention of the Promoters and members of the Promeoter Group and persons in control of the Company
o tender Equity Shares in the Buy-back:

In ferms of the Buy-Back Requlations, under the Tender Offer route, the Promaters and mambers of Promoder
Grogp and persons who are in oonirol of the Company have the aptan 1o paricipate in the Buy-back, In thes
regard, the Promotors and the Members of Promoder Group have expressed their intenfion fo participate in
the Buyback by way of thair letters each dated July 25, 2024 (“Intention Letler(s)] and may tender up to: (i) an
aggregate maximum of 88 87 984 Equity Shares (a5 detailed below), or such number of Equity Shares held by
them as on the Record Date, whichever is lower, or (i) such lower number of Equity Shares in accordance with
the pronizions of the SEBI Buyback Regulabions

& | Name of shareholder "~ No. of Equ:r'_.' Maximum number of Equity
No Shares held Shares mtanl:led io fender
1 ] .Eaikriﬁhan Gopiram Gosnka, Trusies of 'l'l".'—.l-’SFII_JI'I- -_:ﬁ_]’_ﬁiiiﬂﬁ - _Erﬁfﬁ,ﬁ

Groag Mastar Trust .

2 | Aryabhat Vyapar Private Limited 5424020 70512
5 'I:I||:|E|I| Goenka 750, '4_IZI-I:I 5755
4. |Radhika Goenka Agarwal 20,048, EIIIIII 26,111

Total 6B,44,60,436 | BE,97,984

Tr'=cr dnlzl it5 of tha u:l:a B and pn..u -::uf aw:qulsr*mnl sale of the Egquity Shares by tha Prmmtqr members of the
Proratar Group and parsons in control of the Company who intend 1o participate in the Buyback ara sel oul
balow:

Date of | No. nlEquiﬁr | Nominal | Price Per A:qui.r;i'l'inn Nature of Transaction/
Transaction Shares Value per . Share | { Sale Considerafion
share <) i) Consideration®

I £
En-.l'll:r.lshm Gopiram Guentﬂ. Tm&tee uf Weisp[m Gmr,rp HESEE'-I' Trust

FEI:II'LIHE.-' EE 2018 93,990 | 1| G3.40 59, EE 966 | Acquired vide migr-3e
May 21,2018 | 67.80,78.912| 1] 0.37 25,05,00,000 | Acquired vide Scheme of
Amalgamation
Issuad pursuant 1o marger of
Prasart Mulliveniure Privala
Lirmted (whech was 100%
held by Wekspun Group
Masler Trust) wilh Welspun
bniza Limited wice NCLT
. . Drder dated 2751 May 2019
March 13, 2020 037 G0 1 32.28 | 302,77 8522 | Opan Market
March 15, 2020 10,6001 1 4206 3,40.44,669 | Open Market
March 17, 2020 21,30,000 | 1| 2r77|  59156.267 Open Market
July 28, 2020 35,0125 | . 1] 38.01 ___‘I_'”..'-: ff ‘31 EI'.'":] - Open f'.-'larl-:Ell
July 29, 2020 16,5l 50 ':Elﬂl 1] .39 "3_5 6,53 ..'Id 1 .'_I_S Open Markel
August 05,2020 | 2500000 1 4484] 112340722 OpenMarkel
(August 06,2020 | 201275 1] 4483]  9.02.77.520 Open Market
August 10, 2020 15,00.000 1] 4388 B57.91,330 Open Markel
July 14,2021 | (BA70000) 1] 120.00] (98,04.00,000)  Buyback
| May 28, 2023 {1.00, 1E| ma;- 1] 120,00 {1.20,21.,61,820) | BuyBack
Total E? EE T"f 416 ]
Maximum numh&r of Equrty Eharu:s intended to be tendered &7.91,606
Aryabhat Vyapar Private Limited
July.30_ 2018 54,24 -EIE'-“' ' 1| 1.44 ' 78.08,695 | Acquired pursuant to the
scheme of &rangement
batween ‘Welspun Tradewel
Limited and MGH Agro
Properties Private Limitad
and Arvabhat \yapar privata
_ | Limited 1
Tu:-'al _ 54,24 :1213' [ B R
__F!'I_a:ﬂnlu_m _numhﬂr of | Equutg.r Shares intended to be tendered |l 70.512
Dipali Goenka } o
August 05,2003 | [ 4Ct.'}' 1 ' il | Nil | Received by way of Gift
Tokal 7, :1I:I =1a.,l3|
_!'!'I_a_:_lg'u_g_r_rl Eg_rﬂ!:_@r_ﬂf_fqy_lty Shm'es lntended' to be tﬂ'ﬁdﬁHEd_ 9,735 |
Radhika Goenka Agarwal _ _ s
#-.L_ng.st 05, 2003 20,08 ﬁf:v:' 1 Nil | Nil | Received by way of Gift
Total 20,08,500 |

Maximum number of Equity Shares lntender.'l' to be tenda{ed 26,111 |
*[Ongina! Cost of acquisiion ag per books of accounts of respeciive Promoter / f-fEll'.l"'.l.."A‘_-" of Promuofer Groug)

a5

86

87

9.8

88

8.10

an

NO DEFAULTS

There are no defaults subsisting in payment of dividend or repayment of any term loans b any shareholder or
financial institution or Banking company (inchuding interest payable thereon), as the caze may be. Further the
Company has not issued any deposits, debenturas or preference shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND
THE COMPANIES ACT

ANl the equily shares for Buyback are fully pald-up:;

The Company shall not iszue and afiat any Equily Shares ncluding by way of bonus or converl any outsianding
emploves -siock ownership plans foutstanding ingfruments inlo Equity Shares, tll the date of payment to
shareholders for shares boughi back under this Buyback;

The Comgany shall mol withdraw the Buy-back after the letter of offeris filed with SEBI or the pubiic announcement
of ihe offer for ihe Buy-back is made;

The Company, as per provisions of Section 68(8) of the Companias Act 2013, shall not make a further Ssus of
ihe same kind of shares or olher securibiss ncluding allotment of new shares under clause (a8} of sub-sschon (1)
of section 62 or other specfied securilies within a period of six months from completion of buyback excepl by
way of 3 bonug issue or in the discharge of subsstag obligations such as conversion of wamants, stock oplion
schemes, sweat equity or conversion of preference shares or debeniures info-gguity shares;

The Company shall not Buy-back aut of the procesds of an earlier issue of the same kind of shares or same kind
of olher specified securitias;

The Company shad fransfer from its free reserves a sum equal o the nominal value of the Equity shares
purchasad through the Buy-back 1o the Capital Bademgtion Reserva Account and the details of such transfer
shall be disclozed in ils subsequent asdled financial stalemants;

The Company, as per provisions of 2407 of Buyback Reguialions, shall nof raise further capitad for a perod of
one yesr from the date of compledion of payment to shareholders onder this buyback except in discharge of i
subsisting obigations;

The Company shall not Buyback loched-in Equity Shares and non-transferable Equily Shares till the pendency of
the lnck-in or B the Equily Shares become transferable;

The Caompany shall not Buyback Its shares from any person through neqotiated deal whether on or off the
stock exchanges or theough soo! Iransactions or through any private arrangement inthe implementation of the
Buyback;

There are no defaulis subsisking in the repayment of deposits or inkerest payment thereon, ademplion of
debentures or inferes! payment thereon or redermplion of preference shares or payment of dividend dus toany
shargholder, or repayment of any term loans.or interest payable thereon to any fingncial instiutions or banking
Comganias;

The Company shaf not direclly or indirectly purchase s Equily Shares through any subsidiary’ company
including its own subsidiary companies of through any invesiment company o group of investment companies;

%12 Funds borrdwed from banks and financial mstitutions wil notl be used for the Buyback;
513 The maxmum amaount of tha Buyback e T2.76,43.13 400/ (Rupaes Two Hundred and Seventy Elght Croras

Forly Thrae Lakhs Thirteen Thousand-and Four Hundrad onlyjdees nol exceed 10% of the aggregate pald-up
Equily Share capital and free reserves (including secuntles preamium account) of the Campany 25 per [atest
audiied balance sheal as on March 31, 2024 on standalone and consolidated bass,

3.14 The maximum number of shares proposed (o be purchazad under the Buyback 1,26,55.970 (One Crore Twenty

Zix Lakhs Fifty Five Thousand Mire Hundred and Seventy), does nof excead 25% of the total number of fully pasd
up Equity Shares in the fully paid-up Eguily Share capital as per the audited balance sheet as on March 31, 2024

9.15 The Company shall noi make any offer of buyback within'a period of one year reckoned from the date of ciosure

of ihe Buyback Period;

916 The Buyback shall nol result in delisting of the Equity Shares from the Stock Exchanges;
.17 The public shareholding post buyvback shall not fall bealo the menimum beved required as per Regulation 38 of the

Listing Requlatens;

9.16 There iz no pendency of any scheme of amalgamation or comipromise or arangement pursuant o the provisions

iof the Companies Act, as on dale;

.18 The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act;
8.20 The Eguily Shares bought back by the Company will ba compulsarily extinguished and wil not be held for

921

feEsELanCe

A3 per Fegulation S)ch and Schedule (i) of the SEBI Buy-Back Regulations, it is confirmed that there is
no breach of any covenants of the loans taken, The consortium of lenders: have confirmed the same in the
consoaium meetng beld on July 24, 2024, -and

9.22 That the rabo of the aggregale of secured and unsecured debls owed by the Company shall not be morg

10.

11.

than twics the paid-up equity share capital and free reserves (Including securilies premium atoound) after the
Buyback, based on the latest avaiable, awdfed siendaione and consolidated finencials of the Company as on
March 37, 2024, whichever seis oul & lower amount.

CONFIRMATIONS FROM THE EQARD

The Board of DEectors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
of the-Company and has formed the opinlon that

i} 1hat immediaiely following the maetng of the Board of Directors Le. July 24, 2024 {"Board Resolution] with
regards to the proposed Buy-back, there will be no groundz onwhich the Company coukd be found unable to
pay is debts;

{8} As regands the Company's prospects for the year immediatedy following the Board Mesting Date and having
regard b the Board's infenbon with respec! fo the management of Company's business dunng that yesr
and to e amount and character of the financial resources which will in the Board's view be avaiabés to fhe
Company during that year, the Company will be able o meet #s liabilties as and when they 28 due znd wi
nod be rendered insolvent within & period of one vear from the Board Meefing Date e, July 24, 2024; and

(#} In farming an opinion for the above purposas, the Board has taken imlo account tha liabilites {including
prospective and contingent kabddies|, as il the |.’,Ir|rr.|:~§h“.7:,I was being wound up unger (he provisions of the
Companies Act, 2013 and the Insolvency and Bankruptoy Code, 2016, as amended from fime 1o lime, as
apphcable

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS OM

PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

The text of the Repor dated July 24, 2024 of SR B C & CO LLP. ihe Stabuiory Auddtors of the Company,
addraszad 1o the Board of Directors of the Company i3 reproduced below:

Quote

Independant Auditor's Report on the proposed buy back of equity shares pursuant to the requirements
of Section 68 and Section 70 of the Gompanies Act, 2013 and Clause (xi) of Schedule | of the Securities
and Exchange Board of India (Buy-back of Securities) Regulations. 2018 as amended

The Board of Directors

Welspun Living Lirdted {formerly known as Welspun India Limited),

£h Floor, Kamata Mills Compound, Senapali Bapat Marg, Lower Parel, Murmbai 400 013.
Maharashtra, India

1. This Repor is ssued in accordance with the terms of cur senice scope ketter dated July 23, 2024, and master
engagement agresment Dciober 5, 2022 with Welspun Living Limited [formery known ag Welspun Ingia
Limitad)

2. The proposal of Welspun Living Limated (formery known as Welspun India Limiled) (the “Company”) toa buy
tack its equity shares in pursuance of the provisions of Section 88 and 70 of the Compansses Act, 2013 (the
Actt and Securibes gnd Exchange Board of India {Buy-back of Securibies) Ragulations, 2018, as amended
[the SEBI Buyback Regulations’) has been approved by the Board of Directors of the Company in ther
meeting held an July 24, 2024, The Company has prepared the atiached *Statement of determination of the
amount permissices capital pavment for proposed buyback of equaty shares™ {the “Statement”) which we hawe
nifialed foridentification purposes only

Board of Directors Responsibility

3. The preparation of the Statement iz the resgonsibilty of the Board of Direclors of the Company, including
the preparaton and maintenance of all accounting and other relevant supporting records and documents.
Thiz responsibility includes the design, implementation and maintenance of infernal control relevant 1o the
preparation and prasentation of the Statament and applying an appropriate basis of preparation; and making
estimates thal are reasonable in the Grosmsiancas,

4. The Board of Direciors are responsible to make a full inguiry indo the affairs and prospects of the Company
and to form an opinion &s specified in clause (%) of Schedule | o the SEBI Buyback Regulations on reasonable
grounds and that the Company will nol. hiaving regard fo its state of affairs, wi not be rendered insolvent
within a penod of one year from that data of board meaetimg. The Board of Directors ane also responsible for
ensuring that the Company complies with the reguirements Act and SEBI Buyback Regulations.

Auditor's Responsibility

3. Pursuanl 1o the requiraments of the Act and SEBI Buyback Regulabans, #f is aur respansibility io prowide
reasnnables assuranGe

(i} Whether wa have inquired inlo the state of affairs of the Comgany in refation 1o its audited siandalone
and congolidated financial slatements for year ended March 31, 2024,

Wiwether the amownt of permissibée capital payment ior the proposed buyback of the equity shares as

inciuded in the Stalement has been properly delermined in accordance with the provisions of Section

GBI2)c) of the Act and Regulation 4] read with proviso to Regulation S(i)(b) of the SEBI Buyback

Fegulalionz

Whether the Board of Directors have formed the opinion &s specified in clause (x) of Schedule | to the

SEBl Buyback Repulstions on reasonable grounds and that the Company will not, having regard i ils

state of affairs, will nod be rendered insolvent within a period of oneyear from that dale of board mesting.

6. The audiad standalona and consolidated financial statemeants, raferred to in -paragraph 5il) abova, hawe
been audited by us on which we isseed an unmodified audit opinion vide cur reports dated Aprl 25, 2024
Oir audits of these financial slalemenls ware cenduclad in accordance wilh the Standards an Auchibing, as
specified under Section 143{10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standands require 1hat we plan and perform the audit to
obdain reasonable assurance aboul whedher fthe Bingncial stalements are free of matenal misstaiement,

7. We conducted our examinalion. of the Statement in accordance with the Guidance Mote on Repors or
Carbficates for Spacal Perposes issuad by the Instiule of Charered Atcountants of India. The Guidance
Mote raquires that we comply with the ethical requirerents of the Code of Elhics issued by the Inslituta of
Charered Accountants of India,

&, We have complied with the refevant applicable requirements of the Standard on Quality Contral (S38) 1,
Cuality Condrol for Firms that Perform Audits and Reviews: of Historical Financial Information, and Other
Aszzurance and Relalad Servicas Engagaments

Cur scope of work did rot volve us pedorming sedt tests for the purposes of expressing an opaion on e
fairness or accuracy of any of the financial information or the financak results of the Company taken as.a
whole. We have not-performed an sudi, the obijective of which would be the expression of an opinion on the
financial resulls, specified elements, sccownts or items thereof, for the purpose of this repor. Accordingly, we
a0 notexpress such opinion.

10. A reasonable assurance engagement involves perormmng procedures 10 obfsn suihcient appropnabe
gvidence on the applicable crideria menfioned in paragraph $-above, The procedures sslecled depend on
fhe auditer's udgement, including the assessment of the nsks associated with the appboable criteria, Dur
procedures. ncluded the folowing In relstion fo the Statement;

) WWe have mguirad inte the state of affairs of the Company In relation 1o It audited standalone and
eonsolidaled financial staterments for the year ended March 31, 2024, We have oblained and read the
audited standalone and consolidated fnancial slatements for the year anded March 31, 2024, including
the unmadified audit opinkons daled April 25, 2024,

iy Read the Articles of Assaciation of the Company and noted the permigsibility of buyback:

B} Traced the amounts of paid share capital and free resenves as mentioned in Staterment from the audited
standalone and consciidated fmancial statements for the year ended March 31, 2024,

v) Obtanad the minutes of the meetng of the Board of Directors in which the proposed buy-back was
approved and compared the tay-back amount with the permssible Timit computed in accordancs
with secfion &8(2)(c) of the Act and Regulation 4(1) of the SEBI Buyback Regulations detailed in the

L—
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developments, the prevailing market price of the equity shares of the Company before the snnouncement of Stalemant;
- Contd.
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vl Examined that the ratio of debt owned by the Comgany, ifany, is not more than bwice the capital and #s
free reserves after such buyback on & standalone a5 well s consolideted basis for the vearended March
31, 2024,

vl Examined thal a8 shares for buyback are fully paid-up;

vil) Obtaned the minutes of the meeting of the Board of Dweclors in which the proposed buy-back was
approved and read the Board had formed the opinion a5 specfied in SEBI| Buyback Regulations
on reasonable grounds that the Company will nol, having regard 1o the slate of affairs, be rénderad
inschvent within a pencd of one year from that date,

vill) Obtaned necassary representations from the managament of the Company.

Opinion
11, Based on our examination 5 above, and the infarmation and explanations given o us, we rapar that:

(i} We have mauired into the state of affairs of the Company in redation to its audited standalone and
consolidated financial staternents for vear ended March 31, 2024,

(¥} The amount of parmissible capital paymant for proposed buyback of the equity sharas as included in tha
Statement has been propedy determined in accordance with the provisions of Saction 68{2)(c) of the Act
and Regulation 441} read with peovizo of Regulation S{14b} of the SEBI Buyback Regufations;

(i} The Board of Direclors have formed the opinion as specified n clause [x) of Schedula | of the SEBI
Buyback Eegulations on reasonable grounds and thal the Company will not, having regard o ifs siate
of affairs, will not be rendered insalvent within 2 penod of one year from that date of the above board
mesting,

Restriction on Use
12.The Report iz addressed to and provided to the Board of Directors of the Company pursuant by the
requirements of Seclion 68 and Section 70 of the Act read with Clause (xif of Schadule | of SEBI Buyback

Reqgulations solely fo enable tham fo include it {a} in the pubsc announcemant 1o ba made o the Sharaholders

of the Company, (b} in the letfer of offer 1o be filed with the Securities and Exchange Board of India, the

stock exchanges, the Registrar of Companies the National Securties Depository Limited and the Central

Depository Securites (India) Umited, and should not be used by any ofther parson or for any other purpose,

Accordingly, we do nof accept or assume any liability or any duly of care for any other purpose of to any other

person fo whom this reporl 5 shown or indo whose hands it may come. We have no responsiély o update
thiz report for events and circumstancas occurring afier the date of tis repart.

ForSRBCACOLLP
Chartered Accountants
ICAI Firm Registration Number; 324082EE300003

sdi.
per Jal Prakazh Yadav
Parimer

Membershio Number; 066943

UDIN - 24066094 3BKGFOME365

Place of Signatura: Mumbai
Data: sty 24, 2024

Annaxure A - Statement of Permissible Capital Payment (including premium) as at March 31, 2024
Computation of amount of permissible capital payment towards buyback of equity shares in compliance with
Section GB{2}{c] of the Act and provisions of clause 4(i) and 5(I}{b) under the Buyback Regulations of SEBI,

based on annual audited standalone and consolidated financial statements as at and for the year ended 31
March 2024

(Amount in T Crores)
Paid-up equity capital as at 31 March 2024 LY 9718 9718
Free reserves-as gt 37 March 2024:
- Redzined eamings I 3.445.05 4,057 54
- Securibies pramium i _ A
| - ngaral =gt fii T1.60 83.60
- Treasury reserves v | mamy] AT
 Total free reserves Beitiiviiviv) 344104 4,076.43
' Total paid-up equity share capital and free reserves C=A+B 3,539.12 4.173.61
- Maximum amount permissibie for buy back under Section 63 C*25% ood 1.043
of the Companies Act 2013 and Regudation 46} of the
Buyhack
Regulations ie. 25% of the aggregate of the iotal paid up
capital and free reserves.
- Maximum-amaunt permessiiie for buy back unger the proviso e 115 353 417
0 Reguistion 5] of the Buyback Requialions iz, 10% of
the aggregate of the tolal paid up capital and free reserves.
Amount proposed by Board Resolution dated July 24, 2024, approving the buy back 1844

Bole

{i) Thee amaountz of paad up equity capifal and free reserves a5 at 31 March 2024 have been extracted from the annual
audited standalone and consolidated financial statements of the Company as atand for the vear ended 31 March
2024

iif} Capital redemgdion Reserve, Capital Reserve, Share-based Payment Ressrve, Hedging Resarve Account, Foreign
Exchange Translation Reserve and FVOCH equity instruments Resanve have not been considerad for the purpose of
above computation,

(i} As par Gompanies Act, 2013 for the purpose of section 68 free reserves nclude securibes pramiem.

iiv) Statement of Debt ownad funds 1o paid-up capital and free rezerves before and after Buy back of equily shares as
per-section 53 21d) of the Companies Act, 2013

(Amount in T Crores)

Farficulars standalone | Consolicated
|. Debt owned funds fo paid-up capetal and free reserves
{before proposed buy-back of equity shares}
Debl/Equity Ratio (CiD} .55 060
Total Debt
E Mon-current Emm-'.-.'lnga (A) 656,20 -5-32_?1
- Cumrent borrowings {B) 127354 1,687 .80
Total Debt (C} = (A) +(B) 1,930.14 2,520.51
Total equity before proposed buy back of equity shares 1)} 353812 417361
Proposed buy back of aquity shares 1] 278.44 278.44
. Total equity alter proposed buy back of aquily shares {F} = (D) - (E} 3.260.68 :!I,Mﬁ_ﬁ
L. Debt owned funds o paid-up capital and free reserves (aflar|  (CIF) | 0.50 0685
propesed buy back of eguity shares) (Maximuem permissible
| Bmit i 2:1)
For Welspun Living Limited

{Formerly known as Welspun ndia Limited)

S
Shashikant Thorat
Company Secretary

FCS: 6505

Diate: Juby 24, 3024
Place: Mumbai

Unguaote

12. PRIOR APPROVALS FROM LENDERS

As on the date of this Public Announcement, the Company has outstanding fac#ties with lenders. i i confirmed
that there is no breach of any covenants of the loans faken. The congarium of lenders have confirmed the sams
in the consortium meeting held on July 24, 2024,

13. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

13.1 A required under the Buy-Back Requlations, the Company has fixed the Record Date as Augusi 05, 2024, for
the purpose of determining (he enlitiemant and the namas of the sharahalders, wha will be eligible to participata
m the Buy-back {the “Eligible Shareholders")

13.2 In due course, Eligitle Shareholders will receive a letier of offerin refafion o the Buy-back (“Letber of Offer")
along with & tender offer form Indicating the enlitlement of the Eligible Shareholder for participaling In the Buy-
Back. Even if the Efigible Shareholder does nod receive the Letier.of Offer along with & tender form, the Elgibe
Shareholder may participate and tender shares in the Buy-back, The dispatch of the Letier of Offer shall be
through efectronic mode via email only, withén two (2) working days from the Record Date and that in case any
shareholder requires a physical copy of tha Letter of Offer a request has to be sent 1o the Company or Registrar
fo the Buy-back to recaive a copy of the letter of offer in physical form and the same shall be provided.

13.3 The Equity Shanas to ba bought back as a part of this Buy-back are divided into two catepones:

1. Reserved category for emall Sharaholders ("Reserved Category™); and
2. General category for a8 other Shareholders (“General Category”).

134 As defmed in Regulation 2{iin) of the Buy-Back Requlations, a ‘small shareholder’ means a shareholder of a
comgany, who holds shares or other specified secunties whose market value, on the basis of clozing prce of
shares or other specfied securities, on the recognized stock exchangs inwhich highest tradng volume in respect
of such security i recorded, ag on Becord Date iz nol more than T2,00,000- (Hupess Two Lakhs Only).

13.5 In accordance with the proviso o Regulation 6 of the Buy-Back Reguiations, 15% (Fifteen par cend) of tha
number of Equity Shares which the Company proposas to buy back, or number of Equity Shares entifled as per
shareholding of small sharehalders as on the Becord Date, whichever is highes, shall be reserved for the small
sharehokers &5 parf-of fhis Buy-back:

13.6 O the basis of shareholding as on the Record Date, the Company will determing the enfitiement of each Ebgible
Sharaholder lo tender their Equity Shares i the Buy-back. This entitlement for each Eligible Sharaholder will
be cakculated based on the number of Equity Shares held by the respective Eligible Sharehoider as on the
Racord Date and the ratio of Buy-back applicable in the category to which such Eligible Sharaholder bedongs.
The final nurmier of Equity Shares ihat the Company will purchase from each Eligible Shareholder will be based
on the total number of Eguity Shares tandered by such Eligibla Sharaholder. Accordingty, the Company may not
purchase all of the Equity Shares tendered by an Efigitée Sharehoider,

13.7 Inaccordance with the Buy-Back Regulations, in order toensure that the same Eligible Sharehotder with mulbphs

demat accounts/ folios do nol receive a highsr entilement under the small sharsholder category, the Equity
Bhares held by such Eligible Sharehokder with & common Permanent Account Number {"PAN") shall be chebbed

togethar for determining the category {smad sharaholder or general) and antilarment under the Buy-back.

In case of joint shareholding, the Equity Shares hald in cases whese the seguence of the PANs of the jnl
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding physical shares,
whene the sequence of PANS s idenlicad, the Company will club togather tha aquily sharas habd in such cases,
Simiarty. in case of Efigible Shareholdars holding physical shares, where the PANs of all joint sharsholders are
not avallable, the Registrar will check the saquence of the namas of the joint holders and club togather the Equity
Shares kedd in such cases where the sequence of the name of joint sharehoiders are identical. The shareholding
of institutional imvestors like mutual funds, Ingurance companias, foreign Institutional investors! foresgn portfolio
investors efc. with common PAMN are nof proposed 1o be clubbed fogether for determining their entibement and
will be considared separately, where thase Equity Shares are held for different schames! sub-account and hava
a different demat account nomenclature based on information prepared by the Registrar and Transfer Agent
(the “Reqgistrar’) as per the sharehokder reconds receivad from the deposilories. Further, the Equily Shares hald
under the categony of ‘chearing members”™ or “conporate body marngin account” or “corporate body - broker” as
per the baneficial posilion data ag on Record Dale with commaon PAN are nof proposed 1o be clubbed together
for determining their enfitiement and will be consadered separately, where these Equity Shares are assumed 1o
be held on behalf of dients.

13.8 After accepting the Equity Shares tendered on the basis of entiflernent, the Equity Shares lef to be bought back,
if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
antitlamant in the offer by Ebgeble Shareholders in that category, and thereafter from Eligible Sharehoiders who
have tendared over and above iheir enfillerment in olher category.

13.8 Shareholders’ parficipation in the Buy-back is voluntary. Eligible Shareholder can choose 1o paricipale and
get cash in lieu of shares o be accepled under the Buy-back or they may choosa nof by pardicpate and
enjoy a resultant increase in thelr percentage shareholding post Buy-back, withou! additional investmant.
Eligible Shareholders may also fender @ parl of their enfilement. Eligible Shareholders also have the oplion
of tendering -additional shares {over and above their entillement) and paricipate in the shorifall created doee (o
non-participation of some other Sharsholders, f any

13,10 The maxmum tender under the Buy-back by any Eligible Shareholder of the Company cannot exceed the
number of Equity Shares hedd by such Eligible Sharahalder of the Company as on the Record Date. In casa tha
Eligible Shareholder holds Equity Shares through multipée demat accounts, the tender through a demiat account
canncd excaad the mumber of Equity Shares held inthat demal account.

13.11 The Equity Shares bendared as per the enliiement by the Elgible Shareholder as wall as addiional Equity
Shares tendered, if any, will be accepied as per the procedure laid down in Buy-Back Repuations. The setiement
of fendars under the Buy-back will ba done using the “Mechanisms for acquistion of shares through Slock
Exchange’ notified by SEBI Circutars. If the Buy-back entiflement for zny Eligible Shareholder is not & round
number (. not 3 multigpha of 1 Equity Share), then the fractonal entitlemant shall be ignarad for computation of
entilement o tender Equity Shares in the Buy-back. The Small Shareholders whose entitlemeant would be less
than 1 Equity Share may tender additional Equity Shares as pan of the Buy-back and will be given preference
in the accaptance of one. Equity Share, § such 3mall Shareholders have tendered for addifionsd Equity Shares.

1312 Detailed instructions for parficipation in the Buy-back {iendering of Equity Shares in the Buy-back) as well
as the ralevant tmetable will be included in the Letter of Offer which will be sent in due course o the Eligible
Shareholders. Eligible Shareholders which have registered their email ids with the depositonies I the: Company,
shall be dispatched the Letier of Offer through electronic means. If Elgible Shareholders wish bo obtain & physacal
copy of the Latter of Offer, tey may send a request tothe Company or Registrar at the address mentioned al
paragraphs 16 and 17 beakow,

14. PROCESS AND METHODOLOGY FOR THE BUY-BACK

14.1 The Buy-back shall be availabée fo all Eligible Sharehokiers, The Buy-back shall be underiakenon & proportionaie
basis through the tender offer process prescrbed under Regulation #(lvia) of the Buy-Back Regulations.
Addibionally, the Buy-back shal, subject o applcable laws, be facilitaled by tendering of Equity Shares by the
Shareholders and settlement of tha same, thraugh the steck axchange mechanism as specified in tha SEBI
Circulars

14.2 The Company has appointed DAM Capital Advisors Limited, as the registered broker to the Company (the
“Company Broker") to facilitate the process of lendering of Equity Shares through the stock exchange
mechanism for the Buy-back az described in paragraph 14.4 below. In the tendering process, the Company
Broker may also process the orders received from the Sharaholders, The detais of the Company Broker ara as
follows

DAM

CAPITAL

DAM Capital Advisors Limited

One BKC, Tower C. 15th Floor, Unit No. 1511, Bandra Kurla Comples
Bandra {East), Mumbai 400 051, Maharashtra, India

Tel: #9171 22 42002 2500

E-mall: rajeshizamcapial.in
Website: www.damcapial.in

Contact Person: Rajesh Tekadiwata

CIN; L949999MH1893PLCO7 1665

SEBI Registration Number: INZ000207137
Validity Period: Permanent

14.3 The Company will request-NSE to provide & separate Acquisition Window o faci#tate placing of sail orders by
Eligible Shareholders wha wish b tender their Equily Shares in the Buy-back, The datads of the platform wil be
as spacified by N3SE from time to fime. In the event the Shareholder Broker(s] of any Eligible Sharehalder s not
registered with NSE as & trading memberisiock braker, then that Eligible Sharehoider can approach any NSE
registered stock tbroker and can register themselves by using gisck mique client code ("UCCT) faclify throwgh the
MSE registerad stock broker (after submitfing all details as may be reguired by such NSE registered stock broker
in compliance with applicable Baw). In case the Eligible Shareholders are unable to register using UCC faxility
throwegh any ofher NSE registerad broker, Eligibls Shareholders may approach Company’s Broker for guidance
fo place thair bids.

14.4 At -tha beginning of the lendering period, the order for buyving Equity Shares shall be placed by the Company
throusgh the Company Broker. During the iendenng period, the order for selling the Equity Shares will be placed by
the Shareholders through their respective slock brokers (each, a *Shareholder Broker™) during normal trading
hours of the sacondary markel, In the tendering process, the Company Broksr may also process the onders
recesved from the Eligible Shareholders after Eligible Shareholders have completed thair KY'C requirement as
required by the Company's Broker,

14.5 The Buy-back from the Eligitls Shareholkers who are residents outside India incheding foreign corporate bodies
(inchuding erstwhile overseas corporale bodies), foreign portfolio investors, non-resident indians, mermbers
of foreign nabionasly, 1f any, shal be subject 1o the Foreign ExchangeManagement Act, 1999 and rules and
raqulations framed thereunder, if any, Income Tax Act 1961and rules and requiations frarmed thereunder, as
applicable, and also subject to the receiptprovisionby such Eligible Sharehoiders of such approvals, if and tothe
gxlant necassary or raquired fromeancemmed autharities inchuding, but not Bmited 1o, approvals from the Raserve
Bank of India ["BEI) under the Foreign Exchange Management Act, 1999 and rules and regulations framed
theraunder, if any.,

14,8 The reporting requiremants for non-resident shareholders under RBI, Forelgn Exchangs Managemant Act, 1985,
as amended and any other rules, regulations, guidelings, for remittance of funds, shall be made by the Eligible
Sharaholders andl or the Shareholder Broker through which the Eligible Sharehalder places the bed.

14.7 Procedure to be followed by Shareholders holding Equity Shares in dematerialised form:
14,71 Eligide Shareholders who desire to tender Equity Shares held by them in dematerialised form in the Buy-
back would have to do so through their respective Shareholder Broker by indicating 1o such Shareholder
Broker the detads of ihe Equity Shares they miend ko tender under the Buy-back
The Shareholder Broker would be required to place an order/bid on behalf of the Eligitée Shareholders who
wigh to tender Equity Shares in the Buy-back using the Acguisiton Window of NSE. For furlher details,
Efigible. Shareholders may refer to the circulars: fo be-issued by WN3E andlor NSE Clearing Liméted (the
“Clearing Corporatian”),
The details of the the selilement number shall be provided in the issue opening circular that will be msusd by
the NSE andior Cheanng Corporation.
A lien shall bemarked in demal account of the Eligible Shareholders for the Equily Shares tendered in the
Buy-back, The details of Equity Shares marked as lien in the demat accownt of the Eligibie Shareholders shall
ba providad by Dapositories 1o the Clearning Corporabion.
In case, the damat account of the Eligitée Shareholders is hald i ane- depository and clearing member
pogl and clearing corporation account is held with other depository, the Equity Shares fendered under the
Buy-back shall ba blacked in the shareholders damal account al the source depository during the tendaring
penicd, Infer Depository Tender Cdfer (10T} ingtrechon shall be inifizted by shareholder at source depository
o clearing mamber pooll clearing corparation account at target depository. Source deposilony shall block the
shareholder's secwriies. [1.e,, fransfers from free balance to blocked befance) and sends 10T message o
taret depasitary for conlirming creation of lian,
For cuslodian padicpant orders, for demalerialised Equily Shares, early pay-in is mandatory prior 1o
confirmation of the order by he custodan participant. The custodian participant shall either confirm or reject
lhe arders nol later than the diesing of trading hours an the fast day of the lendering period. Thersattar, all
unconfrmed orders shall be deemed to be rejected. For all confirmed custodian pardicipant orders, order
modification shall revake the cuslodian participanl confirmation and the revised order shall be sent 1o the
cusiodian participant again for confirmation,

Lipon péacing the bid, the Shareholder Broger shall provide a transacton regisiration slip { TRS") generated

try the NSE Bidding Syslem fo the Eligible Sharsholder on whose behalf the bid has been placed. The TRE

will contain the delalls of ceder subrittad such as bid ID member, application numbes, Depository Parficipant

0, client ID, number of Equity Shares tendered, alc

In cese of non-receipt of the complated tender form and other documeants, but receipt of Equity Shares in

the accounts of the Chearing Corporation and a valid bid in the NSE Bedding Systam, the bid by such Eligibla

Shaneholder shall be deemed fo have been accepied.

14.8 Procedure to be followed by registered Equity Shareholders holding Equity Shares in the physical form:

In accordance with SEBI Circular Mo, SEBHO'CFDICMDACIR/P20207144 dated July ‘31, 2020, Eligible

Shareholders holding Equity Shares in physical form can participale i the Buy-back. The procedure is as below:
1481 Shareholders who are holding Equity Shares in the physical form and intend o parlicipate in the Buy-back
will ber required to approach thelr respective Shanehalder Broker along with the complete sel of documants
for wvenfication procedures fo be camied out: The documents include (i) the tender form duly signed (by all
Shareholdars In case shares ane in point narmes) m the same ofdar in which they hold the shares (i} ariginal
share cartficaels), (i) valid share fransfer formi{s)! Form SH-4 duly filled and signed by the fransferors
(i.e. by all registarad Sharaholders in same order and as per tha specimen signaturas ragistenad with tha
Company) and duly witnassed af the appropriate place authorizing the transfer in favor of the Company,
{iv] seif-attested copy of the Sharaholdar's PAN Card, (v) any other relevant documents such as powes of
sltorney, comporate authorization (incheEng bosrd resolution/specimen signalure], notarized copy of geath
cortficale and succession certificats or probated will, If the orginal shareholder has deceazad, as may ba
appacable. In addition, if the address of the Sharsholder has undergone a change from the address reflected
in the Reqistar of Mambars of the Company, the Shareholder would be requirad to submit a salf-attestad copy
of address proof consisting of any one of the followng documents: (i} valid Aadhar Cand, (i) Vioter identity
card, or {iif) Passpon.
Based on the aforesald documents, the Sharehaldar Broker shall place tha bid on behall of the Eligible
Shareholder who i holding Bquty Shares in physical form and miend o tender Equity Shares in the Buy-
back using the Acquistion Window of NSE. Upon placing the bid, the Shareholdar brokes shall provide a
TR:S generated by the MSE Badding System 1o the Eligible Shareholder. The TRS will confain the details of
order submilted such as fobo number, Equty Share cenificate number, distinclive number, nembar of Equity
Shares lendered; e,

Each Shareholder Broger or Sharehoider is required to deliver the origina! share ceriificatels) and documents
a5 menlionad in paragraph 14.8.1 along with the TRS {containing detads of order submitted including the bid

a
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idantification member, the application number, folio number, certificate number, distinctive numbers and the
numiber of Equity Shares tendered) either by registered post or courier or hand delivery to the Registrar on or
bafore the offer closing date. The envelope should ba super scribad as “Welspun Living Limited - Buy-back
2024°. One copy of the TRS will be retained by Registrar and it will provide acknowledgement of the same to
such Shareholder Broker or Shaseholder,

Eligible Sharehaldars holding physical Equity Sharas should nola that physical Equity Shares will nol be
accepted unless the compieie set of documents is submitted. Acceptance of the physical Egusty Shares for
Huy-back by the Company shall be subject 1o verification as per the Buy-Back Regulations and any further
directions issued in ihis regard, The Registrar will verify such bids based on the docements submiited on.a
daily basis and bl such time tha NSE shall display such bids as “unconfirmed physical bids”. Once, Registrar
confirms the bids it will be fresled as "Confirmed Bids”,

148  Modification or cancellation of orders will ondy be allowed during the tendering period of the Buy-back.

1410 The cumukative quantity of Equety Shares tendared shall ba mada avadable on the wabsie of NSE
{wnwnseinda.com), throughout the Irading session and will be updated a1 specific intervals during the
tenderng period.

1484

1411 The Company will not accapt Equity Shares tandered for the Buy-back which under restraint ordar of the
court for fransfer/ sale andior fitke in respect of which is otherwise under dispute or where lpss of share
cerlificates has bean notfied o the Company and the duplicate share cedificates hava not bean issuad aither
due to such request being under process as per the provisions of law or othenwyise

1412 In case any Eligible Shareholdar has submitied Equity Shares in physical form for dematenialisation,

sich Eligible Sharehaldars should ensure that the process of getling the Equily Shares dematestalised Is
completed well in time a0 that they can pasticipate in the Buy-back before the closure of the tendening period
of the Buy-back.

15. METHOD OF SETTLEMENT

Lipon finalizafion of the basis of acceptance as per the Buy-Back Regulatons;

5.1 The setlement of trades shall be carried out in the manner similar fo setilement of trades in the secondary
market.

5.2 The Company wil pay the consideration to the Company's Broker who will ranster the funds pertaining to
the Buy-back to the Tlearing Corporation’s bank accounts as per the prescribed schedule. The setilement of
lund obligation for dematenalized shares shall be effected as per the SEBI crculars and as prescribed by NSE
and Clearing Corporation from ime 1o tme. For dematerialized shares accepted under. the ‘Buy-back, such
bersfical owners will recaive funds payout in their bank scoount a5 provided by the depasilary system dirsclly
1o the Clearing Corporation and in case of physical shares, the Clearing Corporation will releasa the funds b
the Sharehokder Broker(s) as per secondary market payout mechanism. If Eligible Sharshalders’ bank account
details ara nod available or if the funds fransfer insiruction iz rejected by RBIY the concerned bank, due to any
reason, such funds will be transferred to the concerned Sharehalder Broker seltlement bank account for anwand
transfer o such Elgible Shareholders holding Equity Shares.

15.3 Incaze of certain Elgible Shareholders such as MR non-residents, ete, (where there ane spacific RBI and ofhes

requiaiony requirements pertaining to funds pay-out) who do nof opt to settle through cusiodians, the funds pay-
out would bae given to their respective Shareholder Brokers seitberment bank aczount for onward transfer to te

Eligibée Shareholders. For this purpose, the cient type details would be collected from the Registrar bo the Buy-
back or depasitories, whereas funds pay out pertaining to the bids satfled through custodians will be fransferred

to the setflement bank account of the custodian, sach in acoordance with the applicable mechanism prescribed
by the WSE and the Clearing Conparation from fime 1o tinse,

15.4 Dataids in respect of shareholder's antillament for lender process will be provided 1o the Clearing Corparabion
by the Company or Registrar to the Buy-back. On receipt-of the same on settfemnent date, Clearing Corporation
will cancal ben on the excess or unacoeplad blocked shares in the demal account of the: sharsholdar and ai
blocked shares menfioned in the accepted bid will be franséerred direcily 1o the escrow account of the Company
(Ihe “Demat Escrow Account”) provided Il is indicated by the Company’s Braker or it will be lransfarred by the
Company Broker to the Demat Escrow Account on recsipt of the Equity Shares from the-clearing and setilement
mechanism of the N3E.

If the securities iransfer instruction is rejecled in the depository system, due to any issue then such securities wil
be transferred 1o the Shareholder Broker's depository pool acosunt for onwand transfer 1o ihe sharehoider,

155 In the case of infer-depositony [DT, the Clearing Corporation will cancal the excess or unaccepled shares in

target depository. The source depository will not be able o release the lien withoul a release of IDT message
fromi target depository, Furiher, refease of 10T message shall be sent by larget deposiory either Based on
canceliation request received from the Clearing Corporation or aulomatically generated after matching with
Bid accepted defail az recaived from the Company or the Registrar o the Buy-back. Post recelving the IDT
message from targel depository, source deposdory will cancell release excess or unaccepted block shares in
thi dernat accound of ihe Eligibée Shareholder. Post completion of tendening period and recelving the requisite
delails viz,, demal account delails and accepled bid quanbly, source depository shall debif the secunbies a5 per
tha communication’ message recaivad from fanget depositony 1o the extent of accepted bid shares from Eligible
Sharenolder's demat account and credit it 1o the Clearing Corporation settiement account in target deposstory on
saftiement date.

15.6 Any axcess or unaccepted Equity Sharas, in physical form, pursuant 1o proportionate acceptancalrejection will
be returned back to the Eligible Shareholders directly by the Registrar. The Compeny 15 authorzed to split the
shara carbficate and isswe new consolidated share certificate for the unaccepled Equily Shares, in case the
Equity Shares-accepted by the Company are less than the Equily Shares fendered in ihe Buy-back by Elgible
Sharenolders holding Equity Sharas in the physical form. Each Shareholdar Broker will issue condract nota and
pay on behalf of the Shareholder the consideration for the Eguety Shares accepled under the Buy-back and
returm the balance unaccapied Equity Shanes 1o thair respactive clients. The Campany Brokar would also lssue
& confract note bo the Company for the Equity Shares accepted under the Buy-back.

15.7 Shareholders who intend 1o participsts in the Buy-back should consult their respective Shareholder Broker for
payment {o them of any cosl, charges and expanses (ncluding brokerage) thal may be levied by the respactive
Sharenolder Broker upon the Shareholders: for tendering Equity Shares in the Buy-back, The Buy-hack
consderation recelved by the Shareholders, in respect of accepled Equity Shares, could be net of such costs,
charges and expenses (including brokerage) and the Company and the Manager 1o ihe Buy-back accept no
respansibility 1o bear or pay swch additional cost, charges and expansas (incuding brokerage) incurred solely by
the-Shareholders temdering their Equity Shares in the Buy-back.

15.8 The lien marked againsl unaccepted Equity Shares will be releassed, i any, or Would be returned by registered
post or by ordinary post or couner (in case of physical shares) & the Eligible Sharsholders' sole risk. Eligible
Sharehoiders should ensure that their depositony account iz maniained 1l & formalibes pertaining 1o the Offer
are completad

¥5.0 The Equity Shares lying fo fhe credit of the Demat Escrow Account and the Equety Shares bought back and
accepdad i physical Tormowill be axdinguighad in the manner and folowing the procedure prescrbed in the Buy-
Back Regulations,

16. COMPLIANCE OFFICER
The Company has designated the following as the Compiiance Officer for the Buy-back;
Mr. Shashikant Thorat
Company Secratary and Compliance Officar
Welspun Living Limited
[Formery known as Welspun India Limded)
Bth Floor, Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Tel No.: +31 22 6613 G000
E-mail ID: companysecretary. wili@welspun.com
Shareholders may contact the Compliance Officar for any danfication or 1o address thelr grievances. if any,
during office hours, being 10:00 am. to 500 pm, on &l working days excepl Saturday, Sunday and public
holidays:

17. REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE
In case of any queries, the Shareholders may 5o contact tha RTA during working hours, being 10:00 am. to
200 o, on-all working days excepd Saturday, Sunday and public holidays at the following address;

L!NKIﬂtime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 15t Floor, 247 Park, LBS Marg, Vikheoli (West), Mumbai — 400083, Maharashira, India
Tel: +21 810 911 4949

Fax: +01 22 4918 6060

E-meail: walspuniving buyback 202 3@@inkintime. coin

Investor Grievance E-mail: walspunliving buyback2024@linkintime con
Website: wanw nkinlirme.coin

Contact Person; Ms, Shanli Gopalkrishnan

SEBI Registration Number: INRODDD0(SE

Validity Period: Permanent

CIN: UET100MHT1929PTC 118363

18. MANAGER TO THE BUY-BACK

CAPITAL
DAM Capital Advisors Limited
Cipe BEC, Tower C, 15th Floor, Unit Mo, 1571,
Bandra Kurla Complex, Bandra [East],
Murbai 400 051
Maharashira, India
Tel: +91 22 4202 2500
E-mail; wil biyback@damcapital,n
Website: waw, damcapitalin
Contact Person; Chandresh Sharmal Puneet Agnihotn
SEBI Registration Number: ME/INMIDI0T1336
Validity Period: Pesmanent
CIN: LI9990bMH1233PLC0T 1865

19. DIRECTORS RESPCNSIBILITY

In ierms of Regulaton 24{ia} of the Buy-Back Regulstions, the Board accepts fud and final responsiility for the
information containad in this Public Anouncemant and confirms that such decumant containg tree, Tactual and
matenial information and does nof contain any misleading miormation,

For and on behalf of tha Boasd of Direclors of WELSPUN LIVING LIMITED

- Sl Sdl-
Dipali Goenka Altaf Jiwani Shashikant Thorat
Manageng Diractor & CEOQ VWhaletime Diractor Company Secratary

{DIN- 00007199) (DHN- D5166:241) {Membership Mo FC5: 6503)

Date: July 25, 2024

Place: Mumbai
CONCEPT

www.readwhere.com
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This public: (*Public Asnouncement”) i made in relation 10 the buy-back of hully paidop equity
shares having o {ace waiue of T 1. (Rupee One onfy) sach (1he “Equity Shares” mmmmﬂ (the
Company’) Srough & tender offer roule usng P Stock mechaniam 0 accordance wilh Securies and
Exchange Bosrd of ledis ["SEBIN) cimulsr CR/CFOPOUCYCELLZ01S dated Apel 13, 2015 read with the cirrular
CFOVDCRICIUP016/131 dated Diecembser 6, 2016, croular FOOCRA

13, 2021 and cirnsar SEBIHMOVCFIMPCD-2PICR2MIUNE dated March 08, 2023, as amenced ("SEBI Clrculans®)
wmbumdﬁqmr{-lmm Schedule || and Schedule | and ofer applicable provitions
2018 for B me beng in force.
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muisting shavenoiders benaficial cwnees of ihe Company (e “Sharsholders”)

(OFFER TO BUY-BACK UP TO 1,26.55.970 {ONE CRORE TWENTY SIX LAKHS FIFTY FIVE THOUSAND NINE
HUNDRED AND SEVENTY) FULLY PAID-UP EQUITY SHARES 0f ¥ 1/ EACH AT A PRICE OF 7220/ [RUPEES
TWO HUNDRED AND TWENTY ONLY) (THE “BUY-BACK OFFER PRICE") PER EQUITY SHARE PAYABLE IN
CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE
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The Buy-back Price reprusents

I prumiam of 40.72% and 4281% over T volume avernge mariat prica of the Equty Shares on
the NEE and the BSE, mespectvely. during e 3 (Tme) months precading July 19, 2024, being e date of
inbmarion io e Siock Exchanges regarding Be Board Meeting Dabe (“Intimation Date™)

i pressiom of 30.80% anc 30 74% over e y
NSE and BSE the, respactively, dunng Date
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respectively. as on July 18, 2024, mua;‘wmvh

. i of 24.25% and 2.98% over

ard BEE. respectvoly, 35

0 the Baard Mesting Dae

w The arkat or Diste was 175 67 and
175,25 7 28 ot o Mg Dt was 177,06 and €177 45 0m o NSE e o BSE, respectely.

As requined under Section BRI of Act, the raio of

ta By [* of the Company a8 01

March 31, 224,

DETALS OF PROMOTERS. MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
GROUP, SHAREHOLDING AND

MECHANISM DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER

o - 5

off adusiments. Al dscimals bave been reunded off 1o 2 {twe) decimal poinis. In certain instances. () Pesumor &1 The aggregate sharshokding of e promoters and memcens of o promoler goup of e Company as on the
" uky 4, 2004 Y

1 nﬂmwnﬁmmmmmmm
11 ] Sy 24, 20 (the
Date™) has sutject 19 such wuwmm
wuhbmwmumumwdwnmﬁgm{mmeq&w;m
W% of e

wmmmEmmmunm;mﬂmum Fiocord Date (35
datined boiow], 8 & prics of T2 [Rupbes Two Huncred and Twanty leimsﬂvlhm
Offer Price” payabie in cash for

ar

(1]

83

.10 Trare am no delads subsising in T repayment of deposts or inlenest payment (heron, mdampton of

NO DEFAULTS

Trare ave 1 detautis subsisting in payment of dividend of repayment of any term loans 1o any
mmumwrﬂmmmmnmmmngfmu
Company has not issaed BNy deposis, detentunes of pralenence shanes.
wmmmwummmummﬂwumm
THE COMPANIES ACT

Al e equlty shares for Buyback are hilly pad-up;

The Compuany shal rt ssue and atol any Equty comve
Wmmmmmmemmunmmwh
‘shanshaiders for shames bought back under this Buyback

of e ofler for the Buy-back is made:

The Cormpiny, s per provisions of Sechon B3(H
e same kind of shase o other
of secion 52 of other wmmumdwmmmdwmm
way of & bons issue or in e discharge of subsisting obiigations such as conversion of wamants, stock option
achemes, i shares;

A 2013, skl

insce of

Tra Company of
of oher specied socurites,

The Company shall iransler fom &y e rasenves 3 sum equal i the nominal valus of the Equty shans
mwnmmnmmwmwwnm¢mw

Tr-ccmp-qh:-rwm nlM-NnniBup-dqunu. m-mmnnnur.quhlwmni
one ymar dom the date of complet

mmmvwnmmm.mmwmmmudm
‘wiock gxchanges of throuph spol FaREacions or Brough any private amangement i te implementation of the

oy
barking

wdamption pay
mnou.. s of any term ks of st 1o any francial

Oﬂwwmmmmmmn%mmmmm

Name of Sharebcider

mmmmmm—mmmwmm orly) [“Maximem Buy-
Biack Siz”) beiy less San 1(1% of e fully paid-up Equity Share capital snd bes rserves (induding securities
prermaum acooun) of the Company, 88 pr itesl sudied siandaions and comsoicaled firancial statements for

e firancial year ended March 31, 2024 ("B h tencer ofier [the
“Buy-back”) n accordance wih e
Act™]),

Ao, 2013

s framed thersunder g
2014

5. 2014

Otigatons

mﬁnmn.mmwm"l nnwmnamﬁmnnm

62

5| Category | No.of Eqeity| % |
Ha. Shares held | Share Caphal [on
Dl s .
|3 ir Rajsh Mandswuwaia | 1.0% | Neglgisia |
4| Barishan Gopram Gosnika, Tnustes of a2 05|
Trust 1
s us | T wai|
8 | Babrishan Gopram Goenka, Kata of | Promoter G | 1,80.320 oaz|
T | Aryabhat Vyapar Private Limied | Promote Grosg | 056 |
5|

mwmdmdpmmmnmh&-ﬂmm“ Juy
4,704

‘with the Buy-Back Regulations. The Buy-back is subloct 1o furer approvals,

umwmbmmmlnmmhmmm.ma

{nsthorities, 2a mary b roguired, undér appicabile lews, including but not limiled o SES| and the

‘siock exchanges on which the Equty Shares are listed, namely, the National Stock Exchange of India Limied

("NSE") and e BSE Linfied ("BSE) (hereinafer togetar reformd 10 s e "Stack Exchanges”). The
ircumed or

% SEB!, P prnting and dspanch
np-u- fransaction costs. Wiz tmnw qmmmumuuwnm securites Fansacion tax,
samp duty, et and other )

2 shal be undeciaken
munﬁmwmmiwswndmmm MMMM
Sharehoiders the “Eligitde Sharehokders”] through tha Sender offer process prescried under Reguiaton 4i)
{2l and Reguiation 6 of e Buy-Back Reguiatons. Additonally, fa Buy-back shall be. subject 10 appbcabie laws,
mqmuiwmwmﬂm ‘sattement of e same. frough the siock

g specibed by

1 i e Buyj-back, baing T220- (Rupess Twe Hundred and
P B
facas, sch s P prago cenct NSE ad BSE, whar ha Equty Snares re
stedt e impact of #ee Buy per Equity Share.

14 mmmnwdumhmmmwmmw

&3
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MBMMM i o

812 F e Buybeck:

.13 The manmem amount of e Buyback | ums:!m ihw'wmuwﬁ-my&;ﬂbvu
Forty Thows Laihs Thissen
mmwﬁmm|mmmmmnmmawu

3, 2024 0n

M4 The O] the Buyback 1. rore Twarsy

Sin Lk Fity o o oty paid
E padp Eguty Sty P a5 0n March 31, 2004,

.15 The Company f year of clow
ot Busyback Pesiod:

.16 Th Buyback shal not msult in delsting of e Exulty Shanes ¥om Pa Stock Exchanges;

17 Tha publc Raguiaton 3 of the
Listng Roguaiors:

818 There s g
of e Cemparves AL as on dale

19 Tre Company & in complance with e provisions of Sectons 52, 123, 127 and 129 of the At
§.20 Tha Equty Shams bought back by the Compary will be compulsonly extingasshad aned wil nol be held ke

921 4 o Rk S} s Sk ) of o SEB BBk R, 13 corimed bt P
o breach of corfirmad

any coverants of B loans tken. The
corarim meetng heid on July 34, 04 and

consoriam of lenders have the same in he

922 Trat ®a ralo of he aggeegal of secured snd unsecured debts owed by e Company stal not be moss

han twice the paid-up squly share capital and fres reserves. (ncluding securibes premium account) sfer e
Buyback, based on the lates? avadatie, audited standaions and consoiidated firancials of the Company as on
March 31, 2024, whichever ssts 0ut a lower amount

COMFIRMATIONS FROM THE BOARD

se | Directors of Promater Group | Mo.olEquity | % of issued Equity Share
Na.
|1 M Devensra Past (Drector of Aryatbat Vympsr
IPI!I*L!“!I
2 Mir. Lal Hotwans (Dwecior of Aryabhat Vyapsr
M Cad)
i quly .:- ¥
the bt sharshoiders.
wadmmmwmwwm members ol Pat promoler group,
# poriod of six monts
g Date. being Ay 24, 2004 " 8 23 folowr:
| Nameot | Maximum | Date of

Matureof | No.ofEquity| Minimum | Dateof
Trassaction |  Shares

The aggregate mummuwmmanm- on the

Sire reprsents 7.5T% and 66T% of he agyregale of the Sl pacup Equity Share

of e tawhniw- your ended Warch 31, 2024 espacivly, a0 i within the statutoey e of uplo
0% of e ggregate of e fuly pasd-up Equity Sham captal and fes resanes (including secuntes premium
ccount] s por the latest audited standalone and consolidated francial statements of e Company for the
- Sinancial yese ended March 31, 2024 o Act ave! the Buy-Back

Raguistons.
15, Under e Buy-Back Reguiations and e Companes Act, he mammum number of Equity Shares Sl can be

iy 4,

of fra Company and has formed the opincn hat:
1] g fa

Juy 34, 2004 |

iy it debta:
i} As regans the Company's prospects for fhe year immadaisly folowng e Board Meeting Datie and harvng
mgant

Company during fat yeer, ncmvmriao-tbm ita fisbilibes 23 and whee thay fall due and wil
. July 24, 2004 and

mhhmnwummmmmnnmmmnnmmmq

Designation v continget Sabdses), a8 I the Company was beng wound up under e provisions of ihe
:a-w-nm 2013 and the Insoivency and Baskrupicy Coda, 2016, as amenced from bme 1o me. 2
| Craman aedt Ner Expetve Hor- " TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON
Indepercect Drectr E CAPTTAL PAYMENT AND OF
Exncutva Vica Chasman (Wiols tma The tend of e Rieport dated Aty 24, 2004 of SR B C & ©O LLP. the Statutory Aeditons of e Company,
Diecter] Board of below:

e Buyback by waty of i lefiers.each dated Juy 25, 2024 ['intention Liter{s]') s may tende up ke 1} an

the Buy-back, 9s 3 st of
¥ post

Burback.

A copy of s Pubikc Afnooncement i avalable on he websie of the Company af www wetspunihing com
and the Marager 10 Pe the Marager Io e Buy-back (www darmcaptal i) and is expected 1o be
avadable on the webshe of SEBI at wew sl govin during the period of Buy-back and on the witeds of the
Stock Exchanges ot warw ksenda com and wiw naSirdi com

2. NECESSITYIRATIONALE FOR BUY-BACK

i The Buy-back wil hefp ¢ Company 1 fetam surpis cash © & mambers, hoidng equly shanss and
fendering under the Buy-back, broadly in proportion 1o their sharehoiding, thesety enhancing te oversll
fekum 0 the members.

L mwmqmwmuwwmuwwhw
Back Reguistons. wouid invehe 15% of
nmdmnummwunmmmmmM

of publlc wha woukd ged

Mnmw
B The Buy

- by reduction in he squty base. mmmbw
vakia. The Buy ompany o
m-wmmﬂ_"
. The Buy-back gves an oplon 1o P members hoiding equity shares of fe Company, who tan choose i
[particioate Bnd get cash in e of eguity shanes io be secapied under the Buy-back offer o they may chocse
: st the Buy-back, wehou!

and for

2y adatonal mvestment
3 MAMIMUM NUMBER OF THAT WNY PROPOSES TO BUY-BACK
The Company poptass b Buy back p 1 .28 55,970 Ons Cror Tty St Lok iy Fve Thousnd N

E o ..numau.m

4. MAXIMUM AMOUNT REQUSRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAIUP

CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY.BACK WOULD BE
FINANCED

mmmmhwﬂmmﬂmalsmmmmw

orty Three Lakhs
Tho Masimam Boy-back S constaues 757% and 6 67% of ha aggogal fy P-4 squly srars captal
and fen s per
emn-mdnmm-mu-m 3. 204,

par the latost
mm-mmm it of

mlm o e ol he ey the Traneaction Cost) wil be sourced out
dl—mmmmmﬂ?dwwmmmmumn
parmitied by T Buy e

T Company shal sl s ks o esarves (cheing secures pomm accound), & sum el b e
quty and detals of

The tends bormowed.  any, from barks. B

s wmmwwwmmmmmmumnm
BACK OFFER PRICE
The Equty
per Equity Share.
mwwmmmmnummmwnnwm

Tty Ocly)

Mar 311\:@4

P L) 8,97 984 Equity Shares o such number of Eguity Shases heid by
mchcnis And aesplioy, alich iy G Mgraic by e Eod, a8 n P et D, whchwss 5 Do, o namber of Equty with
1.7, Pariopation in e Buy-back by Eigbie Shanholden mary igoer 1 on dheibuled come in inda and ses nma»mww
fax s ko be decharged by the Company as per the procedurs laid down in e appicable provisions of the . - - —
mvnuuwm:mmrwn:nh ‘emme thersundar, The iransaction of Suy back woud Be. Warea ol sharsholges No. of Equity | Mazimum mumber of Exaty |
mhmnmmwnhﬂ- Partrpaton m the Bup-back by non-resedant Eigiie L] | Staresheld | Shares iesested bo bonder |
‘eountry of In due 1 Bakrshan Gopram Goonka, Tnmise of Welspun| 678277418
MEWW-IM.WU* which will contin & more delised now on iton + Group Masser Trust
Howevr, in view of the nature of ta #w Eighis B8 advised i 2. Arpabhat Vyscar Private Limed 5424 020
SISk o bk | 3| Dpak Goarka 7.50400|
1.8, Tha Buy o Group, per e ] gatwal 2008500
il o el " o s

The detals of T cote and prce of acquisiion/ saks of the Equey Srares by ihe Promoler, members of the
Promoler Group and pensons in control of the Company who ieteed 1o particioats i the Buyback s st oul
Balow:

100 oo b B  The i 128,55 ey |3 . & Criet 750400 [T Quots
S Likta iy } Equty 1 4. | . Shastibard Tharst | Compary Secretary and Comgllanca Oficer 0 Negigble| Isapandent Audior s ¥ equity
of the Company), which is within S alorssaid bmit of 24%. 'Ewmm mdwkmwwmwummmmmdm dmawm..- Jos Act 3013 | of the Sacurities
16 The Buy-back o the Aricles of A and Sections 68, B9, Company as Mgoting e July 24, 2024 s (Buy-back Reguiations. 2018 35 amended
T0 and all other mpplicable provesons, I any. of Ad, ard T in npany The Board of Dinectors
Share Capital Fules ind s Maragiemet Rus, 1 e extent sppiicatie. Buy-Back Requiations resd wih SEBI 10 tender Ecuity Shares in the Buy-back: e imitnd)
(Clrrutars and th Listing Flaquissors, subject 1o 5uch olher Spproves, pemession, Consents, Exemptons and i tpers. of the Buy-Back Regutations, under the Teeder Offer route, the Promoters and members of Promoter 6th Fioor, Kamals Mills Compound, Senapss Bapat Marg, Lower Parss, Mumoal 400 013
mﬁ“ﬂluwwm.ﬂ- g "wl:)"-ll"‘ﬂ o Growg and persors wha an in conral of ha Company have P cpton fo paricpals i e Buy-back. In the Mabarashirs, nda b
or i, iogethes wi SEBL BSE_ NSE, e Audtiorties”™ a4 iy A, Mp PIOmOU 3 s Btk of P R Jag M xvatac Il s @ Chskaie 1. Tl Juy 2, 2024, e matee

engagement agreement October 5, 2022 wih Welspun Living Limited (formery known a8 Weispun inda

Limited)

The proposa o Welspus Lig Liiad fomery ke a3 wmnm mi“whwy

back &5 equity shares in W13 (e
Acr) and Securties and Excrange Board of india (Buy-back wmrw 2018, 25 amerced

m&u&w ) has bsen approved by the Board of Dirciors of the Company in fer

mtetng heid on Jufy 24, 2024 The Company has prepaned e afached “Stmement of delermination of the

the “Statemant’)

N

iniiaied fof enCaton urmoses only.

Beard of Dirsctors
3 The preparation of e Statsment is ha resporsbilty of te Boand of Dinciors of he Company, indudng
ummu—mdnmﬁumwmmmnm
This nriponsdlty mum of inteenal conbol reley

and making
st hat v reasonatl i o Cramstances
The Boand of Directors anm responsibie ta make & full inguiry into the afairs and prospects of #w Company

T R A
Trarsaction Value per | Shary [ Saln
shann{®) | )
L]
mw—mmummmm
Febusey 76, 2018 EE |i B sasaassmmmm*
My | Greamsi 1 o7

zsmm.mlmmsm-u
| Amaigarsaton

| ma 8 ekt
05| 34044589  Open Marka
0IT| 59156267 | Opon Mkt

01| 136551373 | Open Maat

112340722 | Open Market

Mmuu[‘amﬂm having mgard to its siate of aftairy, wil not be rendesed insobvent

yoar fom that o . The Board of Cirecins ivs s maponsibie for
] g s Act e SEB! Buyback Regubaions.
Russtor's Responsiity
5. Purssant lo tw requiremants of the Act and SEBI Buyback Reguiations, it in our responsibibly 1o provide

[0 Whether we have inqued into the stats of ihua‘l-ﬂwmmmbnmm

L] mmmmdmmwunwwdmmmu

T provisions of Section

w;crunaa-ﬂw—munmmpmnnnmmn‘n-senia.m
Reguiston,

f] Whether the Board of Directons Furve formed e opinon s speciied i cisuse (1] of Schedule | 1o the
wwmmmmm nwummmn-

& The audited stardaions and consoiidated fnancal statements. Mbnp—wqum.m
been suciied by us on which we issued an unmodifiod sudit cpinion vide our reports dated Aprl 25, 2004
Our audits of these financisl stalementy were conducted in accordance with the Standards on Auditing, &

mmsmm'mnmam a0l oex appleabin msthortifive pronouncements istued by the
Iritute of Chariersd Accouniants of mmmmm-awwmnmn
obiain frow of

7 mmumdh&t’MmmmmwhmﬂwJaa
Centficates for Special Purposes issued by T instiute of Chartersd Accountants of india. The Guidance

| Augunt 10, 2020 | g ]
[y ; | i Bpich Pmmnwﬁwnmwunmummwumu
[y 2y [rpnsmote| 1| 1ana0] 1202181 0] Bk & W have comphed wih e revevant appkcabie requrements of v Standard on Cuslty Contol (50€] 1,
L] | 2416 | L Ousity Conyol for Fims Ml Perlorm Austs and Reviews of Hstoreal Francial Information, and Other
mwsmmwuhm 791,608 Assurarce and Relited Sendces Engagements.
| Aryatshat Virapar Private Limited : ) ) 2 Ourscopeof
iy 30, 2019 5424020 1 . 806,655 | Acqured puesuant 1 the mamuwunwmcnmmunwwau
| scheme of Armngerment f which woukd
| betwaen Wisispun Tracews! acoouns. of thes repont. Accordngly, we
Limitnd and MGN Agro 0 n0d xprons sch opiron
Proparties Privatn Limitod 10,4 reasonable assurance engagement invoives perorming procedunes i cblan suflcent approprale
and Aryabhat Vagar prvats vitence on the appicatie crlea MENtoned i pangrach 5 above. The procedurts) seiecied Sepend on
! ! e audior's figement incldng (he Bisessment of Me FSLS sss0ciaind eih the Bppicable ciiena. O
L] | 5424000| | ] procecurs included the lobiowing in rlation i the Siatement
| Maximum numbe of Equlty Shares Intanded 1o be edersd Ts12 ) Wa have inguired i the stain of afiars of the Company in relaton 1 i audid standalons and
| Dipall Goska concidatd francal satements for e year endod March 31, 2034 We have obanod ind o o
mmm 750400 1] ] i | Riceived By way of G the year 31, 2024, Inchuding
i’ 750400 [ I E hmwmmmzﬁm
mmnmmmuhm 9755 U] e Compary buytack:
) Trace mentoned Fa a.tng
] Ni | Recoived by way of Git dac for the year 3,200
| 1= T ) Dbrasined the minutes of the mesting of P Board of Diseciors in which the proposed huy-back was
mwﬂmmmunm Ei o s ik Sk whts e ok compeied In Arromlence

dveioprants, the prnsiling markef price of e equity shases. of fa Company before fe o

compared e buy
with secon B3(23c} of the Act and Risgulation 44i) of the SEBI Buyback Reguiations detaled in the
S@iement.

_ede |




s el B

' o A Y7 - Y52, dl.

W-09-017
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W . ey, any i
008

L]

W)
-

fogethes for
nmaﬂmmmmwmmmnmunmumm
sharsholders. wuhmwmmumwmmm‘

the b number. diatincive numbecs and the

L]
mumdmnm

batore the ofer Cosieg dats. The envelops shoud be super scibed as "Welspun Living Limted - Buy-Sack
el e

L]

Wil kit logather the ecuty
W Mnmunmuumdmnmnmwm wherm e PANS of al | " Broker or Sharsheider
pproved and read the Boand had formed the opinion 88 speclied in SEBI Buyhack Regulaions P p—— Rty 4 J > = VB4 Eighis heiding physical Equity Stares should nols Shat physical Equity Shaces wil not be
en recnatia grousds Tat B Company wil nol, having regand 1o the séale of aftain, be rndered : " i A : pyrad
Inscivent witin & period of one yea from St date o foregn instiutional investors! foregn portiobo Buy-back by Rt o Buy
Invesior; sl wih togetter lor defarmining rd, The Regisirar wil varify doe mitied
N ol  wh daly basis NSE - bads”. Once. Ragivar
et # diflerenl demat accound nomenciature based on information prepaved by the Regiatrar sed Transler Agent L Trnated s
".II W have inquired i the state of aflars of the Company in relston :nmmr and o MWNMMM i
I o in L] e P categery of o “corporate body ~boke’® 4410 mammq,ﬁummmuhmqﬂmumdm
comolidated fnancial striements for year ended March 31, 2024 par e thwoughout the tmding session and wil be updated at speciic intanvals during the
" for where thesa Equity Shares am assumed to e ——
r 4 = 1411 The Company wil rol acoepl Exulty Sharms lendered for the Buy-back which under resirart order of tha
" a 154 Abar 9 _ ner, T Exquty - court for transiee! sale arcior Yt in respect of which i ierwise undsr dspule or wherm ks of share
(¥ The Bosrd of Directors have lemed the opinion &8 specified m clause (1) of Schedue | of he SEBI oy, scoepied ity Shares
able grounds and Pt P Company wil fot, having regand 1 & stiie  Elgitte Pormater from kgl
‘of alfwirs. wil ot be rendeved insclvent within & peniod of one year from that dale of o above board " " categery. 42 In - . .
e 19 ¢ pacicpatn I e By-bick i vokmiay. Eighie - 5 — LA H case avy Elghble Sharshokder has submitied Equtty Shares in physical form for dematariaksation,

Rustriction on Use.
12, The Report is addressed 1o and provided o the Boand of Dwesciors of the Company pursuant o the
ecarements of Secton 68 and Section 70 of the Act resd with Clause (xi) of Schedule | of SEBI Buytack

Sharehoiders’
ot cash n ey of shaves 1o bo acoapled undar the Buy-back or thay may chocss rot to particpats and

wach Elghle Shareholders should ensunt al the process. of gating the Equily Shares dematenaised &

o pe Bupback )
15

of e Comgany, [b) in e lefier of offier 10 b0 Bled with P Sbcuries and Exchange Board of India, the
siock euchanges, S Aegatrar ol Comparies the Matonal Secusties Deposiiory Limited and the Cantral
Deposiory Sacurties (india) Limited, and shoukd not ba used by any oer perscn or for any oher purpose.
Accosdngly,

111n-n—m-wm-nwwwma-umuuwmm-au
Record Date. In case the

s ¥ ¥ d ny

Exgts Quity o e e oy

T raper,

For SRECACOLLP

UDIN - 2406604 18K GFOMES65

mrnnmmm_:;rummnnmw--amm

ummnwuummuwumummm
o By-back

15.1 The setteman of Fades shall be camed out in e manner semiar o settiement of irades i the sacondary
marat.

15.2 Tre Company wil pay the consideration 1o the Company’s Broker who wil iansler e Lnds pertaising 1o
e Buy-back % e Clearing Comoraion's bank coounts s per e prescrived schedils, The setfmant ol
a8 por the SEBI circulars and as priscribed by NSE

mmmmhnm For dematerisized stans accepied under the Buyback, such

o Clearing Comoration and in case of physical shares, the Cieanng Corporation Wil miessa e s f0

Eschangs” roled ol m
Fumber (L8, U! ol 1 Ex i luinld 0 Sharshokser Broked(x) 8 par secondary M payoul mecharsm, I Eiglle Sharwolden’ bank sccount
Equly i he Buy-sack. The e delay ane ot avadable of i e Iestruction is rejecsed by B o iy
#han 1 Equity Srare may tender ‘Shares s part o the roasen,
hhe oy Farster rares.
13,12 Dotaled nstuctons for paricipation in the Buy-back flenderng of Equity Shares in Be Buyback) aswed 133 o orwSCaTE, Wi (whwre P e speci R and cthee
35 9 relovant bmatabie wit e nciuded in e Lettar of Ot which will be sat n dop course 1 e Eigtia Fequlakory g o
it which s mgany, ol ven 1o P 1Eapeci oowand traraler 1o the
" f Egle Elgtse For 10Pe Biay-
[ : o Back or depoutores. Il i .

cogy of the , thy
pamgraphs 18 and 17 beiow.

sloden, sech i

By the NSE and the Clearng Corporaion from bema 1o tma.

PROCESS
Plocs of Signatu: Musbsi ::".L.L i 154 Datas. in raspect of sharshokdor's anitioment for tander process wil be provided 10 the Clsanng Corpontion
1 Company or Regysirar ko the Buy-back.
Dale: Juby 4, 224 mmumwmmmwmninmw ?iwhmlu i e of the sharsholder and sl
Addonaby, the Buy-beck shall, subje by taexfuring of Equey Shaves by the e G
Annexure A - Stale ot Blarch 31 034 and hmmnmmm-wnnm e by o
I 7 Crtudars. .
prd o 4.2 The Company has apponied DAM Capial Advisors Limiied, &5 ha regsinnd beoker 10 the Company (e mww';:.usa ==
e e A} anct S0 a‘“uh"“::' Broker”) 1o fackitate the process of lenderng of Equity Shares Frough B wock exchangs i
March 2924 Aoucl stemine mecharéam for e Buy-back st descrbed in paragrah 144 below. i e svcenng procass, the Company
{Amount in ¥ Crores) oot TR s tecmed eacess or unaccephed shams in
Standalone | Comsalidated mmmwmﬂnhMbmnbmndeW
i e | m fom targnl depostiory, Farer, rvase of T message shal be sent by famet degosdory eier based on
W L] izt recasved from the Comeration o ahee matche wih
b i accapted detad s teceived fom tha Company or the Regtsir ko P Buy-back. Post recehing the IDT
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For Welspun Living Limited
(Formady known as Welspun India Limiiad)

5d-

‘Shashikant Thorat
Company Secrotary
FCS; 6305
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i Fioot, Welsun House, Kamala City, Sonapst Bapal Marg, Lowes Pare, Wumbai - 800 013
Tol Mo 461 22 6813 8000

Email 0 companysecretany_wi@welspun com

W71 Eigitin Sharcholdors who desie i iondor Equity Shares heid by thy the Buy-
back would have 1 0o 50 Brough e respective Shamhoidar Brokar by indicating fo such Sharshoider

Exusy ¥

may contact the Cospiance Officer for any clanfication of 1o addrss thair grevances, If any,
during ofize hows, being 1000 am o 5,00 pam on ol working deys except Ssurday, Sunday and pubic
Febdays

. 0 CENTRE

iz
wish 0 lander Equty Shares in the Buy-hack using te Acquistion Window of NSE. For lurther detsss,
Elighle Sharshoiders may refer 15 the circulars 1o be lssued by NSE andior NSE Clearig Limiled [he
“Clearing Corporution’)

ura

Ihe NSE andler Cisanng Corpontion =
Alen shall e .
Buy-ack

wra

for B Ecuty Shares tendered in the

W75 Incase, the demal acoount of e Eligble Sharholdors is heid in 0ne deposiiony and cearing member

pocl and claanng corponsion accoun is hakd with other depository, T Equity Sharms lndered under the

S00pm

L!NKlntime

LI, INTIME INDLA PRIVATE LIMITED

101, 185 Floor, 247 Park, LBS Marg. Vikheod (West), Mumbai - 400083, Maharashin, inda
Tal: +31 810 911 4345

o +01 2246918 6050

g contact dng hours, being W00 am. o

period. imer Degository 0T lervestor
:‘m«m;—u..mi;:-m»mmmmm—pn Contact Person: ba. Shant Gopalirishnan
SEBI Registration Numbar, INANIN004058

wuis hmmmhmhﬁmﬂmﬁimww

the orers et ler San nmummmuumunmm Toareatr, ai
unconfimed orders order

CIN: UGTTROMH 19999 TC 116368

- = 10 ba rejecied For
i o 3 nmhimumr- confirmation and b senlinfe 44 MANAGER TO THE BUY-BACK
I thet consortium meeing held on July 4, 2024 WIT U Brokee - TRS") generatnd MM
1 by e NSE B g been placed. The TRS
111 " e By the Company Augest 05, 2004, for o ‘soplicalion namber. scica oL
| . b wil b 10, chent ID. hurmber of Enuly Shares lerdersd, edc DAM Capital Advisors Limited
o Buyback (tha “Eligible Shursholders”). 178 In case of norvrwompt of e compieted fender fom e other documents. bul receit of Equty Shares in One B, Tower C. 158 Floor, Unt Mo, 1511,
132 In dus course, Exgie of offer [“Lattar of . e Bareirn
:n:n:wn the Egitia Snarstolder for b Sharshoidaer shal be deamed 1o have besn accepted. Mumbai 400 051
Evi f e Elgit tendes form, P Eighie 1, . A
mmmmmmmnwmmmunmummh P Metwoshiy, e
Dokt o i cave 1 accontance wifi SEBI Creutae o SERIHOCFDEMDUCRPRNZI14 caied Juy 31, 220, Eighie Tal: +91 22 4200 2600
staraheider of Offer Fngsiar g Emall
By of ! offe Ul B Bty Shates PO i e Buy-duck Website; wiww damcaisls
113 The Equity of ¥ for verificaion 7;.7“ Inchae {i] e tender form
1 geey”. FMMM"MNM SEBI Registration Mumber: UE/NMON00 11135
2 [ z share cerbicatels], (i) valid share Yanshar form(s)l Form SH-4 duly Bled ad igned by e Farsterors Vaiidity Pariod: Permansnt
134 As defined in Raguiation 2(i}in) of the Buy. ‘sl sharphokder’ sharpholder of & (e by 5 registired Shareholders in same order and a8 par e Hecmen wih the CIN: LISSSSSMH1595PLCOT 1885

company, mmmummmmmmmnmdm price of

sigratiees
MwMMIhw place authorizing e iranser in favor of the Company,

J PAN Card, anmm—-mumd

19, DIRECTORS RESPONSIBILITY

of such 2" mummlm mw-—_ i ign rotarized copy of death _——
centicale ¥ :m-anlu decessed, a8 may be y b the
|ssnmmhmhwruunwwtnmumdn s e may ]
whichaver & sha be roserved ko the smal v . wd oo
‘sharahaielers 2 part of s Buy-ack. ol g of avy oom of [ valid Aacar Card, () Violor identty For and on behal of the Board of of WELSPUN LIVING LIMITED
T Ca card, o () Passport Demctors
mhmm'mmnnwm'mhmmwu 1442 Based on e aloresaid documents. the Sharhoiser Broker shal pisce the bid on behall of the Elglia - oy i
Be caicusied hased o the number of Equly Sharms held by the respectie Eigitle Srarsholdsr a3 07 the Sharuhokder wha in hekding Equity Shares in physical form and intend o tendes Equiy Shares i the Buy- 3
Record Date and P ratic of Buy-back appicable in e category 1 which such Elgitie Sharshoikder belongs. mmnuﬂ:ﬁmunﬂimmnansr:u'gtmmml Dt-m .lhm-i ‘Shashlkant Thorat
of Equty = Sh Aczomingy. . DOoOT1! D568 (Membership No FCS:
Hhas ¥ Elgie Sharmholoer Srares inedered, ok, DN 59} (DN ] 6505}
7 wihmutle W43 9 Date: Ay 25, 2004
mmmmmmummmnmmmnm HE mong RS L
o [ 2 |
—o0e | 00 | o |




N

1 cll.R$-0W-0IXF

° 8. NODEFAULTS
We Is punLIviNG There are no defauts subsisting in payment of ivdend or repayment of any term loans to any shareholder or
financial instuton or banking company (incucing interest payabl thereon), s the case may be. Further he
Company has not ssued any deposits, debentures orprference shars.
WELSPU N I-I VING LIMITED 9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND

Registered Office: Welspun City
Corporate Office: Welspun House, 6th Floor, Kamala

C:L1T

Tel: +91 226

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES
OF WELSPUN LIVING LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS
THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (*Public Announcement”) s made in relation to the buy-back of flly paid-up equity
shares having a face value of 1/ (Rupee One only) each (the “Equity Shares”) by Welspun Living Limited (‘the
Company’) through a tender offe route using the Stock Exchange mechanism in accordance with Securies and
Exchange Board of ndia (*SEBI”)circular CIRICFDIPOLICYCELLI1/2015 dated Apri 13, 2015 read with the circuiar
CFDIDCRACIRIPI20161131 dated December 9, 2016, circular SEBUHOICFDIDCRIIICIRIPI2021/615 dated August
13,2021 and circular SEBIHOICFDIPOD-2/PICIRI2023/35 dated March 08, 2023, as amended (*SEBI Circulars”)
pursuant o the provisions of Regulation 7(i) read with Schedul  and Schedule | and other appiicable provsions
of he Securies and Exchange Board of India (Buy-Back of Securites) Regulations, 2018 for th time being i force
including any statutory modifications and amendments from time to time (the “Buy-Back Regulations”), fom the
existing shareholders! beneficial owners of the Company (the “Shareholders”).

OFFER TO BUY-BACK UP T0 1,26,55,970 (ONE CRORE TWENTY SIX LAKHS FIFTY FIVE THOUSAND NINE
HUNDRED AND SEVENTY) FULLY PAID-UP EQUITY SHARES Of 2 1/- EACH AT A PRICE OF 2220/- (RUPEES
TWO HUNDRED AND TWENTY ONLY) (THE “BUY-BACK OFFER PRICE”) PER EQUITY SHARE PAYABLE IN
CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF

elspun nda Linie)

370 110, India.
Vlumbai- 400 013, Maharashtra, India

@vwelspun.com

Board Meeting for consideration of Buy-back, the net worth of the Company and the impact of the Buy-back on

the key financial ratos of the Company.

The Buy-back Price represents

i, premium of 40.72% and 42.91% over the volume weighted average market price of the Equity Shares on

the NSE and the BSE, respectivel, during the 3 (three) months prececing July 19, 2024, being the date of

intimation to the Stock Exchanges regarding the Board Meeting Date (“Intimation Date”)

premium of 30.80% and 30.74% over the volume weighted average market price of the Equity Shares on the

NSE and BSE the, respectively, during the 2 (two) weeks period preceding Intimation Dae.

premium of 25.09% and 24.82% over the closing price of the Equity Shares on the NSE and the BSE

respectivel, as on July 18, 2024, being the day preceding the Intimation Date.

premium of 24.25% and 23.98% over the closing price ofthe Equity Share on NSE and BSE, respectively, as

on the Board Meeting Date.

. The closing market price of the Equity Shares as on the day preceding the Intimation Date was 175,87 and
176.25 and as on the Board Meefing Date was 177.06 and 2177.45 on the NSE and the BSE, respectivly

As required under Section 68/(2)() of the Companies Act,the rato of the aggregate of secured and unsecured

debts owed by the Company will not be more than twice the paid-up Equity Share capitl and free reserves after

the Buy-back on the basis of audited standalone and consolidated financial statements of the Company as on

March 31, 2024,

THE COMPANIES ACT

9.1 Al the equity shares for Buyback are fully paid-up;

9.2 The Company shall not ssue and allot any Equity Shares including by way of bonus or convert any outstanding
employee stock ownership plans Joutstanding instruments into Equity Shares, til the date of payment to
shareholders for shares bought back under ths Buyback;

The G
ofthe offer for the Buy-back is made;

The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall not make a further issue of
the same kind of shares or other securities including allotment of new shares under clause (a) of sub-section (1)
of section 62 or other specified securities within a period of ix months from completon of buyback except by
way of a bonus issue or in the discharge of subsisting obligations such as conversion of warrants, stock option
schemes, swea equity r conversion of preference shares or debentures nto equity shares;

The Company shall not Buy-back outof the proceeds of an earier issue of the same kind o shares or same kind
of other specified securies;

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity shares
purchased through the Buy-back to the Captal Redemption Reserve Account and the detals of such transer
shallbe disclosed in s subsequent audited financialstatements;

The Company, as per provisions of 24(()() of Buyback Regulations, shall ot aise further capital for a period of
one year from the date of completon of payment to shareholders under tis buyback except n discharge of s
subsisting obligations;

The Company shallnot Equity Shares and tllthe pe

the lockin ortl the Equity Sheres become transferable;

The Company shall not Buyback its shares from any person through negotiated deal whether on or off the
stock exchanges or through spot ransaciions o through any private arrangement n the implementation of the
Buyback;

910 There are no defaults subsisting i the repayment of deposits or iferest payment thereon, redemption of

EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE 6. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND debentures or inteest payment thereon o recemption of prference shaes or payment o cvidend due to any
MECHANISM DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP, SHAREHOLDING AND shareholder, or repayment of any term loans or interest payable thereon to any financial institutions or banking
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding- OTHER DETAILS companies;

off adjustments. Alldecimals have been founded offto 2 (two) decimal points. In certain instances, () the sum or 6.1 The aggregate shareholding of the promoters and members of the promoter group of the Company as on the g 11 w Cumpany srall o ety o ndocty o 15 Ewm/ Shares through any subsidary company

fsuch  and (i) the sum of the numbers Board Meeting Date .. July 24, 2024 and the date ofthis Public Announcement, s as follows: ompany or group o invesiment companies;

:‘a “;'é‘x‘l:; ’;: ‘T"H":’:&"‘":"A‘?K"‘;z::xm’:"?::zé;':::z':‘ figure given for that column of row. st Name of Sharcholder Category | No.of Equity | % of issued Equity | 912 Funds barmwed from banks and financial insttuions will not be: used for the Buyback;

g 0 THE Of . X No. Shares held | Share Capital (on | 9,13 The maximum amount of the Buyback ie. 22,78,43,13,400/- (Rupees Two Hundred and Seventy Eight Crores

14 The %eavd of Directors of the Company (the “Board”) at its meeting held on July 24,2024 (the “Board Meeting fully diluted basis) Forty Three Lakhs Thirteen Thousand and Four Hundred only)does not exceed 10% of the aggregate paid-up
Date") has subject to such approvals of requlatory andlor statutory authorties as may be required under 1| Mr. Balkishan Goenka Promoter 490660 005 Equity Share capital and free reserves (including securities premium account) of the Company as per latest
applicable laws, approved the proposal for the buy-back of up o 1,26,55,970 (One Crore Twenty Six Lakhs Fity audited balance sheet as on March 31, 2024 on standalone and consoldated basis
Five Thousand Seventy) Equty Sh ting 1.30% of the tola Equity Shares in the 2_|Ws Dial Goerka Promoter 750400 098 14 The msimum number of shars poposed o be purchased under he Buybeck 1,265,970 (One rors Twent
total issued and paid-up Equity Share capial of the Company) from the Shareholders as on Record Date (as 3 | M. Rajesh Mandawevala Promoter 1,030 Neglgible Pro [ s Y

. Six Lakns Fifty Five Thousand Nine Hundred and Seventy),does not exceed 25% of th total umber ofully paid
defined below), ata price of %220/- (Rupees Two Hundred and Twenty Only) per Equity Share (the “Buy-back 4| Balkrishan Gopiram Goenka, Trustee of | Promoter 676277416 6959 . © y
el up Equity Shares inthe fll paic-up Equity Share capital as per the audited balance sheet as on March 31, 2024;
Offer Price”) payable in cash for an aggregate amount not exceeding 22,78,43,13 400i- (Rupees Two Hundred Welspun Group Master Trust
and Seventy Eight Crres Fory Three Lakhs Thiten Thousand and Four Hundred only) (“Maximum Buy- + ¥ Rodhia Gooka garel ool o | TR0 7|15 The Company sall ot makeanyofr fbuck wii a priod ofoneyear ek o th deteof osure
back Size”) being less than 10% of the fully paid-up Equity Share capital and free reserves - el of the Buyback Period;
premium account) of the Company, as per latest audited standalone and consolidated financial statements for 6 | Balkrishan Gopiram Goenka, Karta of Promoter Group 193320 002|916 The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;
the financial year 31,2024 (“Board A ), basis through tender offer (the Balkrishan Goenka HU 917 fall below ed Bofthe
“Buy-back”) in accordance with the provisions of the Companies Act, 2013 and the rules made thereunder (the 7_| Aryabhat Vyapar Private Limited Promoter Group 54,24,020 056 Listing Regulations;
*Companies Act’) s amed threundernluding he Companies (Stars Cpitl ard Debenurs) Ru\es‘ 8_| MGN Agro Properties Private Liited Promoter Group 1,000 Negigble | g.18 There s no othe provision
g Conit R)""?")s éé‘f(t"e‘ C mparie oo 014, Total 68,51,46,446 70.50 of the. CumpamesAcn as on date;
as amended (“Management Rules”), the isting isclosure Reguiat
2015, as amended (“Listing Regulations”), to the extent applicable and SEBI Circulars, and in mmpha"ne 6.2 The aggregate shareholding of directors of promoter group companies, as on the Board Meeting Date i.e. July 919 The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act;
ith the Buy-Back Regulatons. The Buy-back s subject o futher approval, permissions and sanclons s may 24,2024 and the date ofths Public Announcement s as folows: 9.20 The Equity Shares bought back by the Company will be compulsoriy extinguished and will not be held for
be necessary, and subject to conditions and madifications, if any from time to time from statutory, regulatory or S Directors of Promoter Group No.of Equity | % of issued Equity Share reissuance
governmental authoriies, as may be required, under appiicable laws, including but not imited to SEBI and the No. Shares held | Captalof Welspun Living | 9:21 AS per Regulation 5()(c) and Schedule I(xi) of the SEBI Buy-Back Reguiaton, t s confimed tha there is
stock exchanges on which the Equity Shares are listed, namely,the National Stock Exchange of Inda Lirited Limited (on fully diluted basis) o breach of any covenants of the loans taken. The consortium of lenders have confimed the same in the
(“NSE”) and the BSE Limited (“BSE”) (hereinafter togelher referred to as the “Stock Exchanges”). The | Mr. Devendra Pati (Direclor of Aryabhat Vyapar 1922 Negighle consortium meeting held on July 24, 2024; and
back Jud orto beincured o he Buack such s s payabe Prate Limited) - 9.22 That the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more
1o SEBI, the Stock Exchanges advisors'fees, pubi publication expenses, b " than twice the paid-up equity share capital and free reserves (including securities premium account) after the
expenses, transaction costs viz brokerage, applicable taxes such as buyback tax, securities transaction tax, 2 | Mr. Lal Hotwan (Director of Aryabhat Vyapar 31526 Neglgile Buyback, based on the latest available, audited standalone and consoldated financials of the Company as on
goods and services tax, stamp duty, efc. and other ncidental and related expenses (“Transaction Cost’), Privte Limited) __ March 31, 2024, whichever sels out a lower amount

1.2, The Buy-back shall be undertaken on a proporionate basis from the Shareholders, including the Promoters and Total 36468 Negligible | 4 CONFIRMATIONS FROM THE BOARD
members of the Promoter Group who hold Equity Shares as of August 05, 2024, (ihe *Record Date”) (such “In add the Company has confimed d
Stersokers a “Elgbl Shasholers) o th tndar ofr prces rscrad undr Rogusln 1) the first shareholders. ofthe Company and has formed the opion that

back shall b
sa’ T‘”‘: :eg“‘f“? Bof "‘fEB“Y B*;: RE‘!;'E“D”; éﬁ“‘“z”f;” the i“y ackshal b, m anelaus 63 Th e number of Equity Shares purchased or sold by the promoters, members of the promter group, (i) that immediately following the meeting of the Board of Directors .. July 24, 2024 (“Board Resolution) with
aciitted by tendering of Equity Shares by such Shareholders and settlement of the same, trough the stock diectors of the promoter group companies and persons in control of the Company during a period of six months egards to the proposed Buy-back,there will e no grounds on which the Company could be ound unable o
exchange mechanism as specified by SEBI Circulars. preceding the Board Meeting Date, being July 24, 2024 and the date of this Public Announcement, s as follows: pay its debts;

1.3, The price atwhich the Company proposes to undertake the Buy-back, being 32201- (Rupees Two Hundred and Name of | Nature of | No. of Equity | Minimum Dateof | Maximum|  Date of (il As regards the Company's prospecis for the year immediately following the Board Meeting Date and having
Twenty Only) per EquityShare (tne “Buy-back Offer Price") which has been arrived at after considering various Shareholder | Transacti sh ice ) | Minimum Price | pri Maximum Pr regard to the Board's intention with respect to the management of Company’s business during that year
e ol Bk e e S e 1€ [ R —— p"c::L) e piee @ tinimPree and to the amount and character of the financialresources which wil n the Board's view be available to the
listed, the net-worth of the Company and the impact of the Buy-back on the eamings per Equity Share. 64 T <& shareholding of e directors and ke - o the G m ‘Company during that year, the Company will be able to meet fs iabilfes as and when they fall due and wil

14, In accordance with the provisions of the Companies Act and Buy-Back Regulations, the Maximum Buy-back ~ 64 The aggregate shareholding of the directors and key managerial personnel of the Company as on the not be rendered insolvent within a period of one year from the Board Meeting Date i,, July 24, 2024; and
Size represents 7.67% and 6.67% of the aggregate of the fully paid-up Equity Share capital and free reserves Board Meeting Date i.e. July 24, 2024 and the date of this Public Announcement, is as follows: ; h A

s . o wamsers T ; (i) In forming an opinion for the above purposes, the Board has taken into account the liabiites (including
. ame esignation umber of | Percentage o
ofthe Company forthe financial year ended March 31, 2024 respectively, and i within the statutory imit o upto No. 9 Equity Shares | Issued oy prospective and contingent iabiltes), as if the Company was being wound up under the provisions of the
q Companies Act, 2013 and the Insolvency and Bankuptey Code, 2016, as amended from time to time, as
10% of the aggregate of the fully paid-up Equity Share capital and free reserves (including securities premium held capital (%) appcabl
acoount) as per the latest audited standalone and consolidated financia statements of the Company for the - - .
financial year ended March 31, 2024 in accordance with the provisions of the Companies Act and the Buy-Back 1. | M Balkrishan Chairman and NonExecuive Nor 490860 005/ 1. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANYS AUDITORS ON
Regulations. Goenka Independent Director PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

1.5, Under the Buy-Back Regulations and the Companies Act, the maximum number of Equity Shares that can be 2. | Mr Rajesh Executive Vice Chairman (Whole me 10301 Neglgile The text of the Report daled July 24, 2024 of S R B C & CO LLP, the Statutory Audiors of the Company,
boughtinany ancialyear Pt s i the bt pld up equy sharecapial Director) addressed to the Board of Directors of the Company is reproduced below:
of the Company in that financial year. The Company proposes to Buy-back up to 1,26,55,970 (One Crore Twenty 3. | Ms. Dipali Goenka | Managing Director & Chief Execuive Officer 750400 008 Quote
SixLakhs Fify Five Thousand Nine Hundred and Seventy) Equity Shares (representing 1.30% of the total equity 4._| Mr Shashikant Thorat | Company Secretary and Compliance Offcer 0] Negigble Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements
shares inthe tota paic-up equity share capital of the Company), which is within the aforesaid imit of 25%. * Except stated above, none of the Directors or other Key Managerial Personnel hold any Equiy Shares of the of Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the Securiies

1.6, The Buy-back s n accordance with Aricle 6 ofthe Articls of Association of the Company and Sections 68, 69, Company as on the date ofthe Board Mesting . July 24, 2024 and the date oftis Public Announcement. and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended
70 and al ofher applicable provisions, i any, of the Companies Act, and rles framed thereunder, including the 7.~ Intention of the Promoters and members of the Promoter Group and persons in control of the Company. The Board of Directors
Share Capital Rules and the Management Rules,to the extent appiicable, Buy-Back Regulations read with SEBI to tender Equity Shares in the Buy-back: Welspun Living Linited (formerly known as Welspun India Linited),

Circulars and the Listing Regulations, subject to such other approvals, permissions, consents, exemptions and In terms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and members of Promoter

g 3 3 6th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013,
sanctions, as may be necessary and subject o any modifications and conditons, if any, as may be prescibed Group and persons who are i conirl of the Company have the option fo partcpate n the Buy-back. I this P " pal Bapat Marg, '
by SEBI, Registar of Companies, Gujarat at Ahmedabad, Stock Exchanges and! or ther authories, instituions regard, the Promotors and the Members of Promoter Group have expressed their intention to partcipate in laharashira, India
orbodies, together with SEBI, BSE, NSE, the *Appropriate Authorities”) as may be necessary and subject to the Buyback by way of their letters each dated July 25, 2024 (‘Intention Letter(s)") and may tender up to: ) an 1. This dated July 23, 2024, and master
such conditions and modifications as may be prescribed orimposed while granting such approvals, permissions, agaregate maximum of 8897.984 Equty Shares (2s el below), or such number of Equity Shares held by engagement agreement October 5, 2022 with Welspun Living Limited (formerly known as Welspun India
sanctions and exemptions, which may be agreed by the Board. them as on the Record Date, whichever is lower, o (i) such lower number of Equity Shares in accordance with Linited).

1.7. Partcipation n the Buy-back by Elgible Shareholders may trigger tax on distributed income in India and such the provisions of the SEBI Buyback Regulations. 2. The proposal of Welspun Living Liited (formerly known as Welspun Inda Liited) (the “Company’) to buy

tax s 1o be discharged by the Company s per the procedure laid down in the applicable provisions of the

back ifs equity shares i pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 (*the

Income Tex Act, 1961 read with any applicable ules framed thereunder. The transactin of Buy-back would s Name of shareholder o of Equity | Maximum number of Equity Act) and Securiies and Exchange Board of India (Buy-back of Secutes) Regulations, 2018, as amended
also be chargeable to securies transaction tax in India. Particpation in the Buy-back by non-resident Eligible No Shares held | Shares intended to tender (‘the SEBI Buyback Regulations’) has been approved by the Board of Direcors of the Company in their
‘Shareholders may tigger capital gains tax nthe hands of such shareholders n their country ofresidence. In due 1. | Balkrishan Gopiram Goenka, Trustee of Welspun|  67,62,77.416 87,91,606 meeting held on July 24, 2024.The Company has prepared the attached *Statement of determination of the
course, Eligile Shareholders will receive a ltter of offe, which will contain 2 more detaed note on taxation. Group Master Trust equity shares" the *Statemen’)

However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to 2. Aryabhat Vyapar Private Limited 524,020 70512 initialed for denfication purposes only.

consaulttheir own legal, financial and tax advisors prior to pariicipating in the Buy-back, 3| Dipall Goenka 750400 9755 Board of Directors Responsibility

1.8. The Buy-back wil not resultin any benefitto the Promoters, members of the Promoter Group, Pefw‘s in control 4. | Radhika Goenka Agarwal 20,08,600 26,111 3. The preparation of the Statement is the responsibilty of the Board of Directors of the Company, including
ofthe Company or any directors o the C ptothe extent o ived by them Total 8,44,6043 38,9708 the preparation and maintenance of all accounting and other relevant supporting records and documents.
fom the Companyprsiant o especivepariipaton e Buy ack i el capacy s Saehodrs o o = i responsbily icuce the design,implementaon and mainlenanos of nemal conrol elevant o the
the Company, and the change i their shareholding as per the response received in the Buy-back, as a fesultof The detals of the date and price of acquisition/ sale of the Equity Shares by the Promoter, members of the the Statement and fe basis of preparation; and making
the extinguishment of Equity Shares which willlead to reduction in the equity share capital of the Company post Promoter Group and persons in control of the Company who intend to participate in the Buyback are set out estimates that are reasonable in the circumstances.

Buy-back below. 4. The Board of Directors are responsible to make a full mqmr\/ into the affairs and prospects of the Company

1.9. A copy of this Public Announcement is available on the website of the Company at www.welspunliving.com Date of No. of Equity | Nominal | Price Per | Acquisition Nature of Transaction/ and Schedule

and the Manager to the Buy-back the Manager to the Buy-back (www.damcapital.in) and is expected fo be Transaction Shares | Value per | Share 18ale Consideration gmunds and that the Company will not, having regard to Ns state of affairs, will not be rendered insolvent

available on the website of SEBI at www.sebi govin during the period of Buy-back and on the website of the share(®) | (z) | Consideration* within a period of one year from that date of board meeting. The Board of Directors are also responsible for

‘Stock Exchanges at wwiw.bseindia.com and www.nseindia.com. ®) ensuring that the Company complies with the requirements Act and SEBI Buyback Regulations.

2. NECESSITYIRATIONALE FOR BUY-BACK Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust Auditor's Responsibility

i, The Buy-back will help the Company o retum surplus cash to its members, holding equity shares and February 26, 2018 93,990 1| 6340 59,58,966 | Acquired vide inter-se 5. Pursuant to the requirements o the Act and SEBI Buyback Regulations, it is our responsibity to provide
tendering under the Buy-back, broadly in proporton to their shareholding, thereby enhancing the overall transfer reasonable assurance:
retum to the members; May21,2019 | 67,9078913 1] 087]  2506,00000] Acquired vide Scheme of (i) Whether we have inquired into the state of affirs of the Company in relaion to ts audited standalone

il The Buy-back, which s being implemented through the Tender Offer route as prescribed under the Buy- algamation and consolidated financil statements fo year ended March 31, 2024
Back Regulations, would involve allocation of higher of number of shares as per their entitiement or 15% of Issued pursuant to merger of (i) Whether the amount of permissible capital payment for the proposed buyback of the eqity shares as
the number of shares to be bought back, reserved for the smal shareholders. The Company belleves that Prasert Multventure Private included in the Statement has been properly etermined in accordance with the provisions of Section
this reservation for smal shareholders would benefita arge number of public sharefolders, who would get Limited (which was 100% 68(2)(c) of the Act and Regulation 4() read with proviso to Regulation 5()(b) of the SEBI Buyback
classifed as "small shareholder’ eld by Welspun Group Regulatons;

ii. The Buy-back may help in improving by reduction in the eq gto long Measter Trust) with Welspun (i) Whether the Board of Directors have formed the opinion s specified in clause (x) of Schedule | to the
termincrease in shareholders'value. The Buy-back will notin any manner impair th abilty ofthe Company to India Limited vide NCLT SEBI Buyback Regulations on feasonable grounds and that the Company will no, having regard to its
pursue growth opportunites or meet fs cash requirements for business operations and for continued capital Order dated 21st May 2019 Late of affair, wil not bo meeting
investment, as and when required March 13, 2020 937,999 1] 3228| 302,762 | Open Market 6. The audited standalone and consolidated financial smemem referred to in paragraph 5(i) above, have

iv. The Buy-back gives an option to the members holding equity shares of the Company, who can choose to March 15, 2020 10,62,001 1] 3206| 34044669 | Open Market been audited by us on which we issued an unmodified audit opinion vide our reports dated April 25, 2024,
partcipate and get cash inlieu of equy shares to be accepted under the Buy-back offe orthey may chaose March 17, 2020 21,30,000 1| 2777] 591556267 | Open Market Our audits of these financial statements were conducted in accordance with the Standards on Auditing, as
notto participate and enjoy a resuitant increase in thei percentage shareholding, post the Buy-back, without July 28,2020 3501254 1] 3901] 136591373 | Open Market specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
any additional investment. July 29, 2020 16.50,000 1T 3958 6,53,04,176 | Open Market Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK ‘ugus 05,2020 2500000 T 4498 112340722 Open Markel obain reasonable assurance about whether the financialstatements are free of material misstatement.

The Company proposes to Buy-back up to 1,26,55,970 (One Crore Twenty Six Lakhs Fifty Five Thousand Nine ‘August 06, 2020 20,1275 1| 4489]  9,02.77,520] Open Market 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

Hundred and Seventy) Equity Shares of the Company (representing 1.30% of the total number of Equiy Shares August 102020 1500000 T 2385 6,57.91,030 Open Markel Certfcates for Special Purposes issued by the Institue of Chartered Accountants of India. The Guidance

in the paid-up Equity Share capial of the Company as at March 31, 2024. ugust 10, 00 5100 Note requires that we comply with the ethica requirements of the Code of Ethics issued by the Insttute of

4. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP July 14, 2021 (81.70.000) 1] 12000] (904,000 Buyback Chartered Accountants of ndia

CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE May 29, 2023 (1,00.18,016) 1] 12000} (1,20,21,61,920) | BuyBack 8. We have complied with the relevant applcable requirements of the Standard on Quality Control (SQC) 1,

FINANCED Total 67,62,77.416 Qualty Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

‘The maximum amount required for Buy-back will not exceed Z2,78,43,13 400/~ (Rupees Two Hundred and Maximurm number of Equity Shares intended to be tendered 87,91,606 Assrance and Related Services Engagements.

Seventy Eight Crores Forty Three Lakhs Thirteen Thousand and Four Hundred only) excluding Transaction Cost. Aryabhat Vyapar Private Limited 9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the

The Maximum Buy-back Size constitutes 7.87% and 6.67% of the aggregate fuly paid-up equity share capial July 30, 2019 54,2400 1w 78,09,695 | Acquired pursuant o the faimess or accuracy of any of the financial information o the financial results of the Company taken as a

and free reserves (incuding securities premium account) as per the latest audited standalone and consoldated scheme of Ariangement whole. We have not performed an aud, the objective of which would be the expression of an opinion on the

financial statements of the Company as on March 31, 2024, respectivel, which is witin the prescribed limitof between Welspun Tradewel financial resuls, specified elements, accounts o tems thereof,fr the purpose of tis report. Accordingly, we

10% Limited and MGN Agro do not express such opinion.

‘The funds required for the implementation of the Buy-back (including the Transaction Cost) will be sourced out Properties Private Limited 10.A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate

of free reserves (including securities premium account) of the Company andfor such other source as may be and Aryabhat Vyapar private evidence on the applicable criteria mentioned in paragraph 5 above. The procedures selected depend on

permitted by the Buy-Back Regulations or the Companies Act. Limited the auditors judgement,including the assessment of the risks associated with the appiicable crieria. Our

The Company shall transfer from s free reserves (including securities premium account), a sum equal to the. Total 54,224,020 procedures included the following in relation to the Statement:

nominal value of the Equity Shares o bought back to the Capital Redemption Reserve Account, and detais of Maximum number of Equity Shares intended to be tendered 70512 i) We have inguired ino the state of afars of the Company in relaton to s audited standalone and

such transfer shallbe disclosed i ts subsequent audited financil statements Dipali Goenka consolidated financia statements for the year ended March 31, 2024. We have obtained and read the

The funds borrowed, ifany,from banks and financial nstitutions willnot be used for the Buy-back. August05,2003 | 7,50400] 1N Nil| Received by way of Gift audited standalone and consolidated financial statements for the year ended March 31, 2024, incuding

5. MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY- Total | 750400] | | the unmodified audit opinions dated April 25, 2024;

BACK OFFER PRICE Maximum number of Equity Shares intended to be tendered I 9755 ) Readhe Ailsof Ascoaion of th Companyand ol h sty of ek

The Equity Shares are proposed to be bought back at a pice of 220/- (Rupees Two Hundred and Twenty Only) i Agarwal i) Traced peid share capi in Statement from the audited

per Equily Share, hugust 05,2003 | 2006,600] N i Recelved by way of Gt dalone and consolidated financialstatements for the year ended March 31, 2024

The Buy-back Offer Price has been arrived at after considering various factors such as the accumulated ﬁee Total 20,08,600 | | | iv) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was

wellas dited standal Waximum number of Equlty Shares intonde o be tendered ‘ 11 approved and compared the buy-back amount with the permissible fimit computed in accordance

consolidated financialstatements of the Company!or the financial year March 31, 2024,

with section 68(2)(c) of the Act and Regulation 4() of the SEBI Buyback Regulations detailed in the

developments, the prevailing market price of the equity shares of the Company before the announcement of *(Original Cost of acquisition as per books of accounts of respective Promoter / Member of Promoter Group) Statement;
Contd.
coll, #as, usIAS Via Hidls didnp ANd. cligdlA 52w Ged, w2 oi.uy, dIS ci.acll (YdslA), 3vo2ou iglyR viidell wuid), w2 ci.2co, Asz2-aA, 2l HENRCA i, Avielam (sw)all URIs 5Y. o VISR : Q0 -
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) Examined tat h i of Gt cwed by e Company fany s ot more thn tic the captal and s
the year ended March

31,204

Vi) Examined that allshares for buyback are fully paic-up;

Vi) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was
approved and read the Board had fommed the opinion as speciied in SEBI Buyback Reguiations
on reasonable grounds that the Company wil not, having regard to the state of affars, be rendered
insolvent witn  perod of one year from that dete.

vii) Obtained necessary representations from the management of the Company.

Opinion
1. Based on our bove, and d tous, we report tht:

() We have inquired into the state of aflairs of the Company in relaton to its audited standalone and

consolidated financial statemens for year ended March 31, 2024.

) Theamount of prnissle capia aymenfor roposed byback o he ey shares s ncdedinre
the Act

I
and Regulation ) ez withprovis of Requlaton 51)b) ot SEBI Buyback Regulatons:
(i) The Board of Directors have formed the opinion as specified n clause (x) of Schedule | o the SEBI
Buyback Regulations on reasonable grounds and that the Company willnot having regard tois state
of affirs, wil not be rendered insolvent within a period of one year from that date of the above board
meeting.
Resiction on Use
12.The Report is addressed to and provided to the Board of Direcors of the Company pursuant to the
requirements of Secton 68 and Section 70 of the Act read with Clause (x) of Schedule | of SEBI Buyback

of the Company, (b) in the leter of ofer to be filed with the Securities and Exchange Board of India, the
stock exchanges, the Registrar of Companies the National Securities Depository Limited and the Central
Depository Securities (India) Limited, and should not be used by any other person or for any ofher purpose.
Accordingly,we do ot accept or assume any liabilty r any duty of care for any other purpose or to any oher
person o whom this reportis shown or nto whose hands it may come. We have no responsibiity to update
this report for events and circumstances occurring afer the date of this report.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Sdi-

per Jai Prakash Yadav

Partner

Membership Number: 066943
UDIN - 24066943BKGFQM6965

Place of Signature: Mumbai
Date: July 24, 2024

A A-st

pital Payment (including )
amount of permissible capital buyback of equity shares in compl

Section 68(2)(c) of the Act and provisions of clause 4(i) and 5()(b) under the Buyback Regulations of SEBI,

based on annual audited standalone and consolidated financial statements as at and for the year ended 31

March 2024

t March 31, 2024

(Amountm?crores}

Particulars Standalone
Paid-up equity capital s at 31 March 2024 W 9718 97.18
Free reserves as at 31 March 2024: | |
- Retained eamings i 344505 405754
- Securities premium i - -
- General reserve | ii 7160, 9360
- Treasuy reserves iv (7471) (7471)
Total free reserves 344194 407643
Total paid-up equity share capital and free reserves c=AB 35942 417361
~Maximum amount permissible for buy back under Section 68 | C '25% 884 1043
of the Companies Act 2013 and Regulation 4() of the
Buyback
Reguiations . 25% of the aggregate of the otal paid up
cap\(a\ and free reserves. |

Maximum amount permissile for buy back under the proviso | C*10% 33 a7
o Regulation 5(j)(0)of the Buyback Regulations e. 10% of
the aggregate of the tota paid up capital and free reserves
Amount proposed by Board Resolution deted July 24, 2024, approving the buy back 27844

Note:
(i) The amounts of paid up equity capital and free reserves as at 31 March 2024 have been extracted from the annual
audited standalone and consolidated financial statements of the Company as at and for the year ended 31 March
2024,

Capital Reserve, Sh  Foreign
Exchange Translation Reserve and FVOCI equiy instruments Reserve have not been considered for the purpose of
above computation
(i As per Companies Act, 2013 forthe purpose of section 68 free reserves include securities premium.
(i) Statement of Debt owned funds to paid-up capital and free reserves before and after buy back of equity shares as
per section 68(2)(d) of the Companies Act, 2013
(Amountin Crores)

together for determining the category (small shareholder or general) and entitiement under the Buy-back.

In case of joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligile Shareholders holding physical shares,
where the sequence of PANs is denical, the Company will cub together the equity shares held n such cases.
Similary, in case of Eligible Shareholders holding physical shares, where the PANS of al ot shareholders are
notavailable, lhe Regwslrar willheck the seq the names of e Equiy

the name of identical. The sh

of insttutional mveslors like mutual funds, insurance companies, foreign institutional investors! foreign portioio
investors etc. with common PAN are not proposed to be ciubbed together for determining their entilement and
il be considered separately, where these Equity Shares are held for diferent schemes sub-account and have
a difieent demat account nomenclature based on information prepared by the Registrar and Transfer Agent
(the "Registrar’) as per the shareholder records received from the depositories. Further,the Equity Shares held
under the category of “clearing members" or “corporate body margin account”or “corporate body ~ broker” as
per the beneficia positon deta as on Record Date with common PAN are not proposed to be clubbed together
for determining thei entiement and will be considered separately, where these Equity Shares are assumed to
be held on behf of clens.

13,8 After accepting the Equity Shares tendered on the basis of entitement, the Equity Shares left o be bought back,
ifany, in one category shallirst be accepted, n proportion to the Equily Shares tendered over and above their
entitement n the ofer by Eligiole Shareholders in that category, and thereater from Eligble Shareholders who
have tendered over and above their entilement in oher category.

13,9 Shareholders' partcipaton in the Buy-back is voluntary. Eiigible Shareholder can choose to partcpate and
get cash in lieu of shares to be accepted under the Buy-back or they may choose ot to partcipate and
enjoy a resultant increase in their percentage shareholding post Buy-back, without addiional investment,
Eligble Shareholders may also tender a part of their entilement. Eigile Shareholders also have the option
of tendering additonal shares (over and above their enttlement) and partcipate in the shortfall created due to
‘non-participation of some other Shareholders, if any.

13.10 The maximum tender under the Buy-back by any Eiigible Shareholder of the Company cannot exceed the
numberof EqutyShaesheld b such Elgle Shashcrof e Company s on e Rcord Date. I cas the

holds Equity She s, the tender demat account
cannot exceed the number of Equiy Shres he\d in that demat account.

13.11 The Equity Shares tendered as per the entilement by the Eligible Shareholder s well as addiional Equity

ifany, Buy-Back Regulztions.
of tenders under the Buy-back will be done using the “Mechanisms for acquisiton of shares through Stock
Exchange" notifed by SEBI Circulars. I the Buy-back enilement for any Eligile Shareholder is not a round
number (. not a muliple of 1 Equity Share), then the fractional entilement shall be ignored for computation of
entitement o tender Equity Shares in the Buy-back. The Smal Shareholders whose entitement would be less
than 1 Equity Share may tender addiional Equity Shares as part of the Buy-back and will be given preference
in the acceptance of one Equity Share, ifsuch Small Shareholders have tendered for additional Equity Shares.

1312 Detailed instructons for participation in the Buy-back (tendering of Equiy Shares in the Buy-back) as well
as the relevant timetable will be included in the Letter of Offer which will be sent in due course to the Elgile
Shareholders. Eligile Shareholders which have registered lhew emau ids with the depositories / the Company,

the Leter of Offer physical
copy of the Letter of Offer, they may send a request to the Cumpany or Registrar at the address mentioned at
peragraphs 16 and 17 below.

14, PROCESS AND METHODOLOGY FOR THE BUY-BACK

141 The B
bass trough the tender ofer process prescrbed under Reguaton 4()() of the Buy-Back Reguatons,
Additonaly, the Buy-back shal, subject o applicable laws, be faciltated by tendering of Equity Shares by the
‘Shareholders and settiement of the same, through the stock exchange mechanism s specified in the SEBI
Circulars.

14.2 The Company has appointed DAM Capital Advisors Limited, as the registered broker to the Company (the
“Company Broker”) 1o faciitate the process of tendering of Equity Shares through the stock exchange
mechanism for the Buy-back as described in paragraph 1.4 below. In the tendering process, the Company
Broker may also process the orders received from the Shareholders. The etals of the Company Broker are as
follows:

The B

CAPITAL
DAM Capital Advisors Limited
One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex
Bandra (East), Mumbai 400 051. Maharashtra, India
Tel: 49122 4202 2500
E-mail: ajesh@damcapitalin
Website: wwdamcapitalin
Contact Person: Rejesh Tekadiwala
CIN: U99999MH1993PLCO71865
SEBI Registration Number: INZ000207137
Validity Period: Pemanent
14.3 The Company will request NSE to provide a separate Acquistion Window to feciitate placing of sel orders by
Eligible Shareholders who wish to tender their Equily Shares in the Buy-back. The detals ofthe plator will be:
as specified by NSE from time to time. In the event the Shareholder Broker(s) of any Eligble Shareholder is not
registered with NSE as a trading member/stock broker, then that Eligiole Shareholder can approach any NSE
(UCC') facilty through the

NSE registered stock broker (after be required by
in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC faciity
through any other NSE registered broker, Elgible Shareholders may approach Company’s Broker for guidance
1o place their bids,

14.4 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
througt pa rfor
the Sharefolders through their respective stock brokers (each, a “Sharefolder Broker”) during norml tracing
hours o the secondary market. In the tendering process, the Company Broker may also process the orders
received from the Eligile Shareholders after Eligible Shareholders have completed their KYC requirement as
required by the Company's Broker.

145 The Buy-back from the Elgible Shareholders who are residents outside India including foreign corporate bodies
(including erstwhie overseas corporate bodies), foreign portili investors, non-esident Indians, members
of foreign nationaliy, if any, shall be subject to the Foreign ExchangeManagement Act, 1999 and rules and
regulations framed thereunder, if any, Income Tax Act, 1961and rules and regulations framed thereunder, as

Is, fand to the:

g
luding, but not mited to, approvals from the Reserve
Bank of India (1 o ; i o Foreign Exchange Management Act, 1999 and rules and regulations framed

RBI, Foreign Exch
a5 amended and any othr ues, egulaton, uidelnes, o remitance ofunds,shl be made by the Ehgmle

quity f
Eligible Shareholders who desite to tender Equity Shares held by them in dematerialised form in the Buy-
back would have to do o through thei respective Shareholder Broker by indicating to such Shareholder

“The Shareholder Broker would be required to place an orderlbid on befaf of the Eiigible Sharehoiders who
wish to tender Equity Shares in the Buy-back using the Acquisition Window of NSE. For furter detais,
Eligible Shareholders may refer to the circulars to be issued by NSE andlor NSE Clearing Limited (the

Particulars I Standalone | Consolidated
1. Debt owned funds 1o paid-up capial and free resenves

(before proposed buy-back of eqity shares) Py

DebEquiy Ratio (co) 055 060

Total Debt |

~Non-curtent borrowings 0] 65620 83271 thereunder, if any.

~Curtent borrowings ®) 127394] 168780 146 Thereporting

Total Debt ©=()+(B) | 193014 252051

Tl squity befre roposed by back o equiy shares o 3sa12] 417361 Sharholders anl ofhe Shorhlder Brker hough hic the Eigile Srareholer places e bi
Proposed buy back of equity shares [G) 27844 27844 147 Procedure to be followed by holdi

Total equity after proposed buy back of equity shares (F)=(0)- ) 3,260.68 3957|1471

gmupizg”sj: 2‘:0‘15:: z:‘:w;”sf;’:x)‘ ?a‘:zf:ﬁﬁ:ﬁgﬁf; (CIF) 059 085 Broker the details of the Equity Shares they intend to tender under the Buy-back.

limitis 21) 1472

For Welspun Living Limited

(Formerly known as Welspun India Limited)
sd-

Shashikant Thorat

Company Secretary

FCS: 6505

Date: July 24, 2024
Place: Mumbai

Unquote

PRIOR APPROVALS FROM LENDERS

As on the date of this Pub the Company h

that there is no the I ken. Th f lenders h f

in the consortiom meeting held on July 24, 2024

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

13.1 As required under the Buy-Back Regulations, the Company has fied the Record Date as August 05, 2024, for
the and the names of . igibl to partcipate:
inhe Buy-back (ne “Eligile Sharehalders”)

13.2 In due course, Eligible Shareholders wil receive a leter of offer in relaton to the Buy-back (“Letter of Offer”)
along with a tender offe form indicating the enitlement of the Eligible Shareholder for partiipating in the Buy-
back. Evenif the Eligble Shareholder does notreceive the Letter o Ofer along with  tender form, the Elgible
Shareholder may partcipate and tender shares in the Buy-back. The dispatch of the Letter of Offer shall be
through electronic mode via emailonly, within two (2) working days from the Record Date and that in case any
shareholder requires a physical copy of the Letter of Offer a request has to be sent to the Company or Registrar
1o the Buy-back to receive a copy of the letter of offe in physical form and the same shall be provided.

13.3 The Equity Shares to be bought back as a part of ths Buy-back are divided into two categories:

1. Reserved category for smal Shareholders (“Reserved Category”); and
2. General category for al ther Sharefolders (“General Category”).

13.4 As defined in Regulation 2()(n) of the Buy-Back Regulation, 2 ‘small shareholder’ mezns a shareholder of a
company, who holds shares or other specified securities whose market value, on the basis of closing price of
shares or other respect
of such security s recorded, as on Record Date is not more than 22,00,000)- (Rupees Two Lakhs Only).

13,5 In accordance with the proviso to Regulation 6 of the Buy-Back Regulations, 15% (Fifteen per cent) of the
number of Equity Shares which the Company proposes to buy back, or number of Equity Shares entied s per
shareholding of smal shareholders as on the Record Date, whichever i higher,shall b reserved for the small
shareholders as part of this Buy-back

136 On he basi . the C Elgile

‘Shareholder to tender their Equiy Shares in the Buy-back. This entitlement for each Eligible Shareholder will

be calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the

Record Date and the ratio of Buy-back appiicable n the category to which such Eiigible Sharefolder belongs

The final number of Equity Shares that the Company will purchase from each Eligble Shareholder wllbe based

on the total number of Equity Shares tendered by such Elgile Shareholder. Accordingly, the Company may not

purchase allof the Equity Shares tendered by an Eligible Shareholder.

Itis confimed
d the same.

“Clearing Corporaton).
The detals of the the P
the NSE andior Clearing Corporation

Allen shall mared i demat acaut o e Elge Shavehalders o the Equity Shares tendered in the
Buy-back. The details of Eq
be provided by Deposiories to the Clearing Cnrporaﬂon

In case, the demat account of the Eligible Shareholders is held in one depository and clearing member
pool and clearing corporation account is held with other depository, the Equity Shares tendered under the
Buy-back shall be blocked in the shareholders demat account at the source depository during the tendering
period. Inter Deposiory Tender Offer (1DT") insruction shallbe iniated by sharefolder at source: depwsmory
to clearing member pool

1473 ided in

that il beissued by
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identfication number,the appiication number, folio number, certficate number, distnctive numbers and the
number of Equily Shares tendered) eithr by registered post or courier o hand delivery o the Registraron or
before th oferclosingdae. The enelope shoud be super scrbed as “Welspun Livng Limited - Buyback
2024". One copy of the anditwill of the same to
such Sharefolder Broker or Shareholder

Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitied. Acceptance of the physical Equity Shares for
Buy-back by the Company shall be subject o verifiation as per the Buy-Back Regulations and any further
directons issued in tis regrd. The Registrar will vrify such bids based on the documents subited on a
daily basis and il such time the NSE shalldisplay such bids as “unconfrmed physical bids". Once, Registrar
confirms the bids it will be treated as *Confrmed Bids'.

Modifcaton or cancellaton of orders will oly be allowed during the tendering period of the Buy-back.

The cumulative quantty of Equity Shares tendered shall be made available on the website of NSE
(www.nseinda.com), throughout the rading session and will be updated at specific ntervels during the
tendering period.

‘The Company will ot accept Equiy Shares tendered for the Buy-back which under restraint order of the
court for transfer! sale andlor title n respect of which is otherwise under dispute or where loss of share
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un

dueto beingunder process s per te law or othervise.
In case any Eligivle Shareholder has submitted Equity Shares in physical form for demateriaisation,
such Eiigile Sharefolders should ensure that the process of getting the Equiy Shares demateriaised is
completed well i time So that they can partcipate i the Buy-back before the closure of the tendering period
of the Buy-back.
15. METHOD OF SETTLEMENT
Upon fnalization ofthe basis of acceptance as per the Buy-Back Regulations:
15.1 The settiement of trades shll be carried out in the manner simiar to settlement of trades in the secondary
market.

14.12

15.2 The Company wil pay the consideration to the Company's Broker who will ansfer the funds pertaining to
the Buy-back to the Clearing Corporation's bank accounts as per the prescried schedule. The settlement of
fund obligaion for demateriaized shares shall be effected as per the SEBI cirulars and s prescribed by NSE
and Clearing Corporation from time to time. For dematerialized shares accepted under the Buy-back, such
benefical owners wil receive funds payout in their bank acoount as provided by the depostory system directly
1o the Clearing Corporation and in case of physical shares, the Clearing Corporation wil release the funds to
the Shareholder Broker(s) as per secondary market payout mechanism. I Elgible Shareholders' bank account
cetas arenotavalable o f e funds ansferinsruclon s rfected by R8I th concered bank,due 0 any
reason, such f Broker acoount for onward
transfer to such Eligile Shareholders holding Equity Shares

15.3 In case of ertain Eiigbl NRI, non-residents, etc. RBI and other
requlatory requirements pertaining to funds pay-out) wha do not opt to settle through custodians, the funds pay-
out would be given to their respective Shareholder Brokers settlement bank account for onward transfer o the
Elgible Shareholders. For ths purpose, the clent type detais would be collected from the Registrar to the Buy-
back or depositores, whereas funds pay out pertaning to the bids setted through custodians will be transferred
1o the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed
by the NSE and the Clearing Corporation rom time to time.

15.4 Detals in respect of shareholder's entifement for tender process will be provided to the Clearing Corporation
by the Company or Registar o the Buy-back. On receipt of the same on settlement date, Clearing Corporation
will cancel lien on the excess or unaccepted blocked shares in the demat account of the shareholder and all
blocked sf tioned i the accepted bid will be ransferred directly 1o the escrow account of the Company
(the “Demat Escrow Account”) provided itis indicated by the Company's Broker o it wil be transferred by the
Company Broker to the Demat Escrow Account on receiptof the Equity Shares from the clearing and settlement
mecharismof e NSE.

If
be ransfere 1 the Sharehcder Broker's depostorypoot account fo onward e o te shreflder,

15.5 In the case of nter-deposiory/ DT, the Clearing Corporation will cancel the excess or unaccepted shares in
target deposiory. The source depository will ot be able to release the lien without a release of IDT message
from target depository. Further, release of IDT message shall be sent by target deposiory either based on
cancellation request received from the Clearing Corporation or automatically generated after matching with
Bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT
message from target depository, source depository wil cancell release excess or naccepted block shares in
the demat account of the Elgible Shareholder. Post completon of tendering period and receiving the requisite
details viz., demat account detals and accepted bid quantty, source depository shalldebit the securiies as per
the communcaon/messageresie o arget deposry o he et ofacspled i shares from Elgbe
‘Shareholder's demat account and credit it account in
settiement date.

15.6 Any excess or unaccepted Equity Shares, in physical form, pursuant to proportionate acceptancelrejection wil
be retumed back to the Eligible Shareholders directy by the Registrar. The Company is authorized to spltthe
share certficate and issue new consoldated share certiicate for the unaccepted Equity Shares, in case the
Equity Shares accepted by the Company are less than the Equity Shares tendered n the Buy-back by Eiigible
‘Shareholders holding Equity Shares in the physical form. Each Shareholder Broker will ssue contract note and
pay on behaf of the Shareholder the consideration for the Equity Shares accepted under the Buy-back and
retun the balance unaccepted Equiy Shares o theirrespective clents. The Company Broker would also issue
a contract note o the Company for the Equily Shares accepted under the Buy-back.

15.7 Shareholders who intend to participate in the Buy-back should consult their respective Shareholder Broker for
payment to them of any cost, charges and expenses (including brokerage) that may be levied by the respeciive
Shareholder Broker upon the Shareholders for tendering Equity Shares in the Buy-back. The Buy-back
consideration received by the Shareholders, n respect of accepted Equiy Shares, could be net of such costs,
charges and expenses (including brokerage) and the Company and the Manager to the Buy-back accept no

i I cost, charge lely by
the Sharefolders tendering their Equity Shares in the Buy-back.

158 The ien marked against unaccepted Equity Shares wil be released, if any, or would be retumed by registered
post or by ordinary post or courier (in case of physical shares) at the Eligble Shareholders' soe risk. Eigile
‘Shareholders should ensure tht their depository account is maintained tl all formalites pertaining to the Offer
are completed.

15.9 The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
acoepted in physicalform wil be extinguished n the manner and following the procedure prescribed n the Buy-
Back Regulations

16. COMPLIANCE OFFICER
The Company has designated the following as the Compliance Offcer or the Buy-back:

Mr. Shashikant Thorat

Company Secretary and Compliance Officer

Welspun Living Limited

(Formerly known as Welspun India Lirited)

6th Floor, Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013

Tel No.: +91 22 6613 6000

E-mail ID: companysecretary_wil@velspun.com

‘Shareholders may contact the Compliance Offcer for any clarification or to address their grievances, if any,
during offce hours, being 10:00 am. to 5:00 p.m. on l working days except Saturday, Sunday and public
folidays.

17. REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE
In case of any queries, the Sharefolders may also contact the RTA during working hours, being 1000 am. to
500 p.m. on all working days except Saturday, Sunday and publc holdays atthe folowing address:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, LBS Marg, Vikhrol (West), Mumbai - 400083, Maharashtra, India
Tel: 491810911 4949

Fax: 91224918 6060

E-mail: welspuniiving buyback2024@lnkintime.co.in

Investor Grievance E-mail: welspunliving.buyback2024@linkintime.co.n

sharefolder's securies (i., ransfers from free balance to blocked balance) and sends IDT message m
target depository for confirming creation ofen
For cusodan paripant orders, for demteiaised Equiy Shars, aty payin is mandatoy prr o
the order by the shall either confirm o reject
the orders not later than the closing of trading hours on the last day of the tendering period. Thereater, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian pariicipant orders, order
modifcation shall revoke the custodian participant confimation and the revised order shall be sent to the
custodian participant again for confirmation.
Upon placing the bid, the Shareholder Broker shal provide a transaction regisration sip (TRS") generated
by the NSE Bidding System to the Eligble Shareholder on whose behalf the bid has been placed. The TRS
will containthe detals of order submitted such as bid 1D number, appiication number, Depository Participant
1D, client D, number of Equity Shares tendered, etc
In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in
the accounts of the Clearing Corporation and a vald bid in the NSE Bidding System, the bid by such Elgible
Shareholder shall be deemed to have been accepted.
14,8 Procedure to be followed by registered Equity Shareholders holding Equity Shares i the physical form:
In accordance wilh SEBI Cicular No. SEBIHOICFDICD1ICIRIPI2020/144 cated July 31, 2020, Elgitle
quity the Buy-back. The procedure is as below:
Shareholders who e holding Equity Shares in the physical form and inend to pariicipate in the Buy-back
will be required to approach their respective Sharefolder Broker along with the complete set of documents
for verification procedures to be carried out. The documents include (i) the tender form duly signed (by all
Shareholders in case shares are in jont names) in the same order in which they hold the shares (i) riginal
share certfcate(s), (i) valid share transfer form(s)/ Form SH-4 duly filed and signed by the transerors
(i. by al registered Shareholders in same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfer n favor of the Company,
(i) self-attested copy of the Shareholder's PAN Card, (v) any other relevant documents such s power of
attomey, corporate authorizaton (inciuding board resoluton/specimen signatre), notarized copy of death
certicate and succession cerfcate or probated wil, if the original shareholder has deceased, as may be
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Website:

Contact Person: Ms. Shanti Gopalkrishnan
SEBI Registration Number: INR000004058
Validity Period: Permanent

CIN: UT190MH1999PTC118368

18. MANAGER TO THE BUY-BACK

DAM Capital Advisors Limited
One BKC, Tower C, 15th Floor, Unit No. 1511,

Bandra Kurla Complex, Bandra (East),

Mumbai 400 051

Maharashtra, India

Tel: +91 22 4202 2500

E-mail: il buyback@dameapitalin

Website: wwdamcapitalin

Contact Person: Chandresh Sharmal Puneet Agnihotri
SEBI Registration Number: MB/INMO00011336
Validity Period: Pemmanent

CIN: U99999MH1993PLCO71865

19. DIRECTORS RESPONSIBILITY

In terms of Regulation 24(()(a) of the Buy-Back Regulations, the Board accepts full and final responsibiity forthe:
in this d confirs that such document contains true, factual and

applicable. In additon, i th change from the address reflected

gl a d copy
of address proof consisting of any one of the following documents: () valid Aadhar Card, (i) Voter dentty
card, or i) Passport.
Based on the aforesaid documents, the Shareolder Broker shall piace the bid on behalf of the Eiigible
Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buy-
back using the Acquisition Window of NSE. Upon placing the bid, the Shareholder broker shall provide a
TRS generated by the NSE Bidding System to the Elgile Shareholder. The TRS wil contai the detais of
order submited such s foio number, Equity Share certfcate number, istincive number, number of Equity
Shares tendered, etc.

1482

370 the Buy in order to ensure that with muliple
demat accounts! fofos do not receive a higher entilement under the small shareholder category, the Equity
Shares held by such Eligble Shareholder with a common Permanent Account Number (‘PAN”) shall be clubbed

1483 Broker or Sharefolder s required to deliver the orginal share certfcate(s) and documents

‘as mentioned in paragraph 14.8.1 along with the TRS (containing detais of order submitted incuding the bid

and does not contain any misleading information.

For and on behalf of the Board of Directors of WELSPUN LIVING LIMITED

sd- Sd- Sd-
Dipali Goenka Alaf Jiwani Shashikant Thorat
Managing Director & CEO Wholetime Director Company Secretary

(DIN- 00007195) (DIN- 05166241) (Membership No FCS: 6505)
Date: July 25, 2024

Place: Mumbai
concepT
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